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�Ba�gZ[ex^_gbc�gZ^�klbohl\hj_gb_f�F��X��E_jfhglh\Z��
©;hjh^bghª�

KlZlvy�ihk\ys_gZ�h^ghfm�ba�gZb[he__�ihimeyjguo�l_dklh\�jmkkdhc�ihwabb�²�

klbohl\hj_gbx�F��X��E_jfhglh\Z� ©;hjh^bghª��:\lhj�bkke_^h\Zgby�jZkkfZ�
ljb\Z_l� ©;hjh^bghª�\�dZq_kl\_�n_ghf_gZ�oj_klhfZlbcgh]h� l_dklZ�jmkkdhc�
dmevlmju��ZgZebabjm_l�nZdlhju��\ebyxsb_�gZ�ij_\jZs_gb_�om^h`_kl\_ggh]h�
ijhba\_^_gby�\�oj_klhfZlbcguc�we_f_gl��\uy\ey_l�f_oZgbafu�i_j_^Zqb�bklh�
jbq_kdhc�b�dmevlmjghc�iZfylb�

Dexq_\u_�keh\Z��jmkkdZy�deZkkbdZ��jmkkdZy�ihwaby��F��X��E_jfhglh\��\hcgZ�
�����]h^Z��bklhjbq_kdZy�iZfylv

«ihfgbl�\ky�Jhkkby�ijh�^_gv�;hjh^bgZ�

Klbohl\hj_gb_�F��X��E_jfhglh\Z�²�h^bg�ba�g_ij_eh`guo�oj_�
klhfZlbcguo�l_dklh\�jmkkdhc�ihwabb��K������]��²�©Dgb]Z�̂ ey�ql_gby�
b�mijZ`g_gbc�\�yaud_��khklZ\e_ggZy�̂ ey�m_a^guo�mqbebs�b�gbarbo�
deZkkh\�]bfgZabcª�B��K��I_gbgkdh]h�²�hgh�ihklhyggh�\dexqZehkv�
\�mq_[gu_�oj_klhfZlbb��j_dhf_g^h\Zggu_�^ey�mq_[guo�aZ\_^_gbc�
\�^hj_\hexpbhgghc�Jhkkbb��<�kh\_lkdmx�b�ihklkh\_lkdmx�wihob�
©;hjh^bghª�\k_]^Z�gZoh^behkv�\�ijh]jZffZo�ih�ebl_jZlmj_�^ey�
kj_^g_c�rdheu��bamqZ_lky�hgh�b�k_cqZk��\���f�deZkk_��<oh`^_gb_�
klbohl\hj_gby�\�oj_klhfZlbcguc�dZghg�\jy^�eb�dh]^Z�eb[h�ih^�
\_j]Zehkv�khfg_gbx�
E_jfhglh\kdh_� ©;hjh^bghª�y\gh�hlghkblky�d�gZpbhgZevghfm�

nhg^m�l_dklh\�kbf\heh\��dhlhju_�klhbl�̂ h[Z\blv�d�j__kljm�gZpbh�
gZevghc�iZfylb��hq_jq_gghfm�:��F��IZgq_gdh��©<�iZfylb�gZpbb�_klv�
ex^b�kbf\heu�b�_klv�kh[ulby�kbf\heuª�>IZgq_gdh�������k�����@��
FZeh�lh]h��jbkdgm�ij_^iheh`blv��qlh�b�iZfylv�h�;hjh^bg_�dZd�kh�
[ulbb�kbf\he_�\h�fgh]hf�h[yaZgh�e_jfhglh\kdhfm�l_dklm�kbf\hem�
E_jfhglh\�gZibkZe�klbohl\hj_gb_�d����e_lg_c�]h^h\sbg_�;hjh�

^bgkdhc�[bl\u�²�wlh�kjhd��dh]^Z�gZqbgZ_l�moh^blv�ba�h[s_kl\_g�
gh]h�khagZgby�iZfylv�hq_\b^p_\��gZklmiZ_l�\j_fy�^he]hc�iZfylb��

Hkgh\Zl_evgh_�agZdhfkl\h�mqZsboky�k�l_dklhf�ijhba\_^_gby��
lsZl_evgh_�gZ[ex^_gb_�gZ^�nhjfhc��_^bgkl\h�nhjfu�b�kh^_j`Z�
gby�²�\hl�jmdh\h^ysb_��dZd�gZf�dZ`_lky��gZqZeZ�ijb�\_^_gbb�dmjkZ�
ebl_jZlmju�
AZgylby�jh^guf�yaudhf��bf_ggh�yaudhf��Z�g_�lhevdh�ebl_jZlm�

jhc��^he`gu�ijhoh^blv�q_j_a�\k_�deZkku��Z�ihlhfm�b�h[t_^bg_gu�
k�ij_ih^Z\Zgb_f�dmjkZ�ebl_jZlmju�
LZdb_�khh[jZ`_gby�aZklZ\eyxl�h[jZsZlv�[hevr_�\gbfZgby�gZ�

kZfhklhyl_evgmx��l\hjq_kdmx�\�rbjhdhf�kfuke_�wlh]h�keh\Z�jZ[hlm�
kZfbo�mqZsboky��GZ�i_j\uc�ieZg�\u^\b]Z_lky�kgZqZeZ�bg^b\b^mZev�
gZy�jZ[hlZ�mq_gbdZ��jZ[hlZ�kdhj__�\gmlj_ggyy��q_f�\g_rgyy��Z�aZl_f�
b�dhee_dlb\gZy�jZ[hlZ�\k_]h�deZkkZ��A^_kv�ijbf_gbfu�\k_�f_lh^u�
ebl_jZlmjguo�jZa[hjh\�khh[jZagh�k�ih`_eZgbyfb�ij_ih^Z\Zl_ey�



54 55H��GbdheZ_\ H;�H>GHC�HKH;?GGHKLB�JMKKDH=H�;H=:LUJKL<:

DZd�b�\�dZdhc�nhjf_� wlh�kh[ulb_�^he`gh�hklZlvky�\� ©[hevrhf�
\j_f_gbª� �ih�F��F��;Zolbgm�"�Hq_\b^gh��E_jfhglh\�b�ke_^m_l�
wlhc�ih^kim^ghc�aZ^Zgghc�kZfhc�dmevlmjghc�bklhjb_c�nmgdpbb�²�

hg�kha^Z_l�k\hbf�klbohl\hj_gb_f�nhjfmem�kh[ulby�²�gZklhevdh�
m[_^bl_evgmx��qlh�gZf�keh`gh�kdZaZlv��qlh�fu�\kihfbgZ_f��dh]^Z�
keurbf�keh\h�;hjh^bgh�²�klbohl\hj_gb_�E_jfhglh\Z�beb�kZfh�
\_ebdh_�kjZ`_gb_�
LjZdlh\Zlv� ©;hjh^bghª�dZd�iZljbhlbq_kdmx�^_deZjZpbx�g_�

klhbl�hkh[h]h�ljm^Z��q_f�b�\hkihevah\ZeZkv�kh\_lkdZy�wihoZ��hdjm�
`b\�klbohl\hj_gb_�E_jfhglh\Z�h]jhfguf�dhebq_kl\hf�\ukhdbo�
�©ehamg]h\uoª��keh\��kZfh�k]ms_gb_�dhlhjuo�\_^_l�d�bo�g_ba[_`�
ghfm�kfukeh\hfm�himklhr_gbx��Bg_jpby� wlZ�ijh^he`Z_l�[ulv�
^_ckl\_gghc�²�ijhkfhlj_\�bgl_jg_l�kZclu��ij_^eZ]Zxsb_�h[�
jZapu�khqbg_gbc�b�j_n_jZlh\��y�h[gZjm`be�\k_�l_�̀ _�jblhjbq_kdb_�
mijZ`g_gby��gZ�\k_�eZ^u�²�lh�]jm[h��lh�bkdmkgh�²�jZkp\_qb\Zxsb_�
rlZfiZfb�keh]Zg��©Klbohl\hj_gb_� µ;hjh^bgh¶�²�]bfg�]_jhbafm�
jmkkdh]h�gZjh^Zª�
Gh�m^b\bl_evgh_�^_eh�²�©;hjh^bghª�g_�m^Zehkv�ij_\jZlblv�

\�kj_^kl\h�\h_ggh�iZljbhlbq_kdhc�ijhiZ]Zg^u��qlh�lh�\�g_f�mihjgh�
khijhlb\ey_lky�wlhfm��©;hjh^bghª�ijh^he`Z_l�`blv�iZjZee_evgh�
kh�k\hbfb�ieZdZlgufb�^\hcgbdZfb��Hgh�jZkiuey_lky�\�j_q_\hf�
h[boh^_�gZ�pblZlu��keh`gh�gZclb�jmkkdh]h�q_eh\_dZ��dhlhjuc�gb�
jZam�\�k\h_c�`bagb�g_�mihlj_[eye�njZa��©KdZ`b�dZ��^y^y«ª��©>Z��
[ueb�ex^b�\�gZr_�\j_fy«ª��©Kf_rZebkv�\�dmqm�dhgb��ex^b«ª�

©;hjh^bghª�aZihfbgZ_lky�qmlv�eb�g_�p_ebdhf�gZ�kemo�fZe_gvdbfb�
^_lvfb��dhlhjuf�\�i_j\uc�jZa�_]h�ijhqblZeb�jh^bl_eb� �kh\_lmx�
ijh\_klb�wdki_jbf_gl�kh�k\hbfb�^_lvfb�beb�\gmdZfb�²�m\b^bl_���
beb�ijhklh�\kieu\Z_l�\�iZfylb�hl^_evgufb�nhjfmeZfb�
<�©;hjh^bg_ª��dZd�b�\�g_dhlhjuo�^jm]bo�klbohl\hj_gbyo�E_j�

fhglh\Z��gZijbf_j��\�©AZ\_sZgbbª���y\gh�aZdexq_gZ�g_dZy�lZcgZ�²�

g_qlh��qlh�aZ\hjZ`b\Z_l��g_�hlimkdZ_l«�iulZ_lky�khh[sblv�qlh�lh�
hq_gv�b�hq_gv�\Z`gh_��B�wlh�\Z`gh_�y\gh�g_�h[tykgy_lky�iZljbhlb�
q_kdbfb�rlZfiZfb�b�ehamg]Zfb��ohly�b�bf__l�d�lhfm��qlh�gZau\Z_lky�
iZljbhlbafhf��kZfh_�ijyfh_�b�g_ihkj_^kl\_ggh_�hlghr_gb_�
E��<��Imfiygkdbc�\�klZlv_������]��©Klboh\Zy�j_qv�E_jfhglh\Zª��

ibkZe��qlh�]eZ\ghc�l_fhc�©;hjh^bgZª�y\ey_lky�g_�kZfh�kjZ`_gb_��
Z�gZke_^h\Zgb_�ljZ^bpbb�iZljbhlbafZ��

<�©;hjh^bg_ª�i_j_^Z_lky�hl�klZjr_]h�d�feZ^r_fm��«!�h^gZ�ba�\_ebqZcrbo�
ljZ^bpbc�gZjh^ghc�bklhjbb��h^gZ�ba�l_o�ljZ^bpbc��[_a�\_qghc�i_j_^Zqb�dhlhjuo�
gZjh^�i_j_klZ_l�[ulv�bklhjbq_kdbf�gZjh^hf��ihlhfm�qlh�l_jy_lky�ij__fkl\h�

_]h�bklhjbq_kdhc�`bagb��²�i_j_^Z_lky�ljZ^bpby�iZljbhlbafZ��>mfZ_f��qlh�wlZ�
i_j_^ZqZ��Z�g_�kZfh_�bah[jZ`_gb_�[bl\u��y\ey_lky�]eZ\ghc�l_fhc�©;hjh^bgZª��
Z�[ZlZevgZy�klhjhgZ�gZjh^ghc�h^u�m`_�ih^qbg_gZ�wlhc�]eZ\ghc�l_f_�b�ihlhfm�
jZkkdZaZgZ�\�nhjfZo�j_qb�b�djZkdZo��ij_^mdZaZgguo�_x� >Imfiygkdbc� ������
k�����±���@�

GZqbgZy�k�<��=��;_ebgkdh]h��©«wlh�klbohl\hj_gb_�hlebqZ_lky�
ijhklhlhx��[_aukdmkkl\_gghklvx��\�dZ`^hf�keh\_�keurbl_�khe^ZlZ��
yaud�dhlhjh]h��g_�i_j_klZ\Zy�[ulv�]jm[h�ijhklh^mrguf��\�lh�`_�
\j_fy�[eZ]hjh^_g��kbe_g�b�ihehg�ihwabbª�>;_ebgkdbc�������k�����@���
klbev�©;hjh^bgZª�ijb\e_dZe�hkh[h_�\gbfZgb_�djblbdh\�b�mq_guo��
<ebygb_�em[dZ��bfblZpby�jZa]h\hjghc�j_qb�b�bkihevah\Zgb_�ijh�
klhj_qguo�nhjfme�²�\k_�wlh�j_adh�\u^_eyeh�©;hjh^bghª�gZ�nhg_�
ljZ^bpbb�[ZlZevghc�ihwabb��qlh�iha\hebeh�Imfiygkdhfm�k^_eZlv�
\u\h^��©E_jfhglh\�kha^Ze�kh\_jr_ggh�gh\uc�`Zgj�gZjh^ghc�h^u��
gbq_]h�h[s_]h�g_�bf_xs_c�kh�klZjhc�h^hcª� >Imfiygkdbc� ������
k�����@�
GZdhie_gb_�klbebklbq_kdbo�gZ[ex^_gbc�gZ^�©gZjh^ghc�h^hcª�

\�gZmd_�reh��b�b^_l���\iheg_�mki_rgh��Ihke_^gyy�klZlvy�h�©;hjh^b�
g_ª��m`_�ihk\ys_ggZy�����e_lbx�Hl_q_kl\_gghc�\hcgu������]h^Z��
lZd`_�bah[bem_l�bfb��jZa\hjZqb\Zy�l_abk��©GZjh^ghklv�e_jfhglh\�
kdhc�ihwabb�[_kkihjgZª�>Dhjfbeh\�����@��Gh�\hl�lhevdh�\hijhk��
qlh�kdju\Z_lky�aZ�©nhjfZfb�j_qb�b�djZkdZfbª��©ij_^mdZaZggufbª�
l_fhc�gZke_^h\Zgby�iZljbhlbafZ��²�hklZ_lky�hldjuluf��<jh^_�[u�
jZah[jZ\rbkv�k�l_f��dZd�i_j_^Z_lky�ljZ^bpby��fu�ih�ij_`g_fm�g_�
fh`_f�ihgylv��qlh�`_�bf_ggh�i_j_^Z_lky��E��<��Imfiygkdbc��hl�
klZb\Zy�om^h`_kl\_gguc�klZlmk�jZa]h\hjghc�j_qb�\� ©;hjh^bg_ª��
ibr_l�� ©G_kfhljy�gZ� ly`_klv�ij_]gZglgh]h�kfukeh\h]h� ]jmaZ1��
jZa]h\hjgZy�j_qv�²�ih�k\h_fm�qj_a\uqZcgh�lhqgZy�j_qv��__�jZdmjku�
[_amij_qgu«ª�>Imfiygkdbc�������k�����@�
DZdhc�`_�kfukeh\hc�]jma�i_j_^Z_l�wlZ�©lhqgZy�j_qvª�kh�k\hbfb�

©[_amij_qgufb�jZdmjkZfbª�\�klbohl\hj_gbb�E_jfhglh\Z"�D�dZdbf�
kfukeZf�\au\Z_l�kha^ZggZy�ihwlhf�nhjfmeZ�bklhjbq_kdhc�iZfylb�
h�;hjh^bgkdhc�[bl\_"�Ba�q_]h�khklhbl�iZljbhlbq_kdbc�hiul��dh�
lhjuc�^he`_g�gZke_^h\Zlvky��_keb�fu�ohlbf�\uj\Zlvky�ba�ie_gZ�
kh\_lkdh]h�ieZdZlZ�k�_]h�b^_heh]babjh\Zgguf�iehkdbf�ihgbfZgb_f�
©ex[\b�d�Jh^bg_ª�"
D�j_r_gbx�wlbo�\hijhkh\�ijb[ebabeky�:��F��IZgq_gdh�\�k\hbo�

jZafure_gbyo�h�gZpbhgZevghc�dhgp_ipbb�\hcgu�b�lhc�lhibd_��\�dh�
lhjhc�hgZ�\hiehsZ_lky��ijb\_^_gguo�\�]eZ\d_�©H�lhibd_�dmevlmju�
�\f_klh�aZdexq_gby�ª�dgb]b�«JmkkdZy�dmevlmjZ�\�dZgmg�i_ljh\kdbo�
j_nhjfª��Ih�IZgq_gdh��©ORFL�FRPPXQHVª��©h[sb_�f_klZª���gZke_^m�
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xsb_ky�q_j_a�\_dZ��kh[kl\_ggh�]h\hjy��b�y\eyxlky�nhjfhc�b�kh^_j�
`Zgb_f�gZpbhgZevghc�dmevlmjghc�iZfylb��b�dZd�qZklguc�kemqZc��iZ�
ljbhlbq_kdh]h�hiulZ���©Qj_a\uqZcgh�\Z`gh��qlh�\�gbo�g_jZa^_evgh�
keblu�Zki_dl�ihwlbq_kdbc�b�Zki_dl�gjZ\kl\_ggucª�>IZgq_gdh�������
k�����@��JZkkfZljb\Zy�jy^�kh[ulbc�kbf\heh\��Dmebdh\kdZy�[bl\Z��
IhelZ\kdZy�[ZlZeby��;hjh^bgkdh_�kjZ`_gb_��²�IZgq_gdh�ijboh^bl�
d�\u\h^m��qlh�©gZpby�aZihfgbeZ�b�k^_eZeZ�kbf\heZfb�ih[_^u�gZ�
]jZgb�ihjZ`_gbc��ih[_^u�k�]jhfZ^gufb�ihl_jyfbª��

«\k_�wlh�\ugm`^_ggu_�kjZ`_gby��Jhkkby� aZsbsZeZkv��ke_^h\Zl_evgh��[ueZ�
[_amkeh\gh�ijZ\Z��Wlh�kjZ`_gby�gZ�jh^ghc�a_fe_�beb�gZ�__�jm[_`_��dZd�FZfZ_\h�
ih[hbs_�gZ�>hgm��Jhkkby�g_�ihky]ZeZ�gZ�qm`h_��hgZ�hiylv�lZdb�[ueZ�ijZ\Z��>ey�
gZpbb�wlb�[bl\u�[ueb�gjZ\kl\_gghc� aZkem]hc��;_a�g__�kbf\he�g_\hafh`_gª�
>IZgq_gdh�������k�����@�

Gh�dmevlmjgZy�iZfylv�lZd�mkljh_gZ��qlh�hgZ�g_�fh`_l�ljZgkebjh�
\Zlv�gjZ\kl\_ggu_�ijbgpbiu�b�hp_gdb�\�qbklhf�\b^_��P_gghklgh_�
baf_j_gb_�h[yaZl_evgh�̂ he`gh�[ulv�©fZl_jbZebah\Zghª�\�mklhcqb�
\uo�kx`_lguo�kblmZpbyo��h[jZaZo��©om^h`_kl\_gguo�̂ _lZeyoª��©«Z�
kh\iZ^_gb_�̂ _lZe_c�\k_]^Z�djZkghj_qb\h��hkh[_ggh�_keb�bkdexq_gh�
ijyfh_�aZbfkl\h\Zgb_ª�>IZgq_gdh�������k�����@��:��F��IZgq_gdh�
ijb\h^bl�ijbf_j�lZdh]h�©kh\iZ^_gby�q_j_a�\_dZª�

<_jg_fky�_s_�jZa�d�©bkiulZgbx�ijbf_lª�\�©KdZaZgbb�h�FZfZ_\hf�ih[hbs_ª��
©B�h[jZlb\ky�gZ�ietd�lZlZjkduc��keurblv�klmd�\_ebd�b�debqv�b�\hiev��Zdb�ljt]b�
kgbfZxlky��Zdb�]jZ^�ab`^ms_�b�Zdb�]jhf�\_ebdbc�]j_fblv�����!�B�h[jZlb\ky�gZ�
ietd�jmkkdbc��²�b�[uklv�lbohklv�\_ebdZª��H�lZdhc�`_�ghqb�\kihfbgZ_l�klZjuc�
khe^Zl�ba�e_jfhglh\kdh]h�©;hjh^bgZª�

����B�\hl�gZ�ihe_�]jhaghc�k_qb
GhqgZy�iZeZ�l_gv�
Ijbe_]�\a^j_fgmlv�y�m�eZn_lZ�
B�keurgh�[ueh�^h�jZkk\_lZ�
DZd�ebdh\Ze�njZgpma�
Gh�lbo�[ue�gZr�[b\Zd�hldjuluc��

<�^_ckl\bl_evghklb�wlh�g_\_jhylgh��]jhfZ^gu_�jmkkdb_�Zjfbb�b�gZ�Dmebdh\hf��
b�gZ�;hjh^bgkdhf�ihe_�g_�fh]eb�ij_[u\Zlv� ©\�lbohklb�\_ebdhcª��Wlb�ihjZ�
abl_evgh�ihoh`b_�kp_gu�ihjh`^_gu�gZpbhgZevghc�lhibdhc��jZ\gh�h[yaZl_evghc�
^ey�Z\lhjZ� ©KdZaZgbyª�;9�\��b�Z\lhjZ� ©;hjh^bgZª�;,;�\�ª� >IZgq_gdh� ������
k�����±���@�

©Rmf�²�lbrbgZª�kmlv�a\mdh\Zy�bihklZkv�gjZ\kl\_ggh]h�ijh�
lb\hihklZ\e_gby��©]hj^ugy�²�kfbj_gb_ª��<�klbohl\hj_gbb�©Ihe_�
;hjh^bgZª�������beb��������jZgg_c�jhfZglbq_kdhc�\_jkbb�ihwlbq_�
kdh]h�jZkkdZaZ�h�;hjh^bgkdhf�kjZ`_gbb��wlZ�lhibdZ�hlkmlkl\h\ZeZ�

<kx�ghqv�m�imr_d�ijhe_`Zeb
Fu�[_a�iZeZlhd��[_a�h]g_c�

Rludb�\hkljbeb�^Z�r_ilZeb
Fhebl\m�jh^bgu�k\h_c�
Rmf_eZ�[mjy�^h�jZkk\_lZ�
Y��]heh\m�ih^gy\�k�eZn_lZ�
Lh\Zjbsm�kdZaZe�
©;jZl��kemrZc�i_kgx�g_ih]h^u�
HgZ�^bdZ��dZd�i_kgv�k\h[h^uª�
Gh��\kihfbgZy�ij_`gb�]h^u�
Lh\Zjbs�g_�keuoZe2.

Ghqv�i_j_^�[bl\hc�bah[jZ`_gZ�lh`_�q_j_a�ijhlb\hihklZ\e_gb_��
gh�jhfZglbq_kdh_�� ©r_ilZgv_�fhebl\u�jh^bgu�k\h_cª�²�©rmf�

[mjbª��I_jkhgZ`b�g_�lj_[mxl�khpbZevguo�oZjZdl_jbklbd��lZd�dZd�
hgb�²�jhfZglbq_kdb_�]_jhb��kihkh[gu_�mkeurZlv�\�©i_kg_�g_ih�
]h^uª�©i_kgv�k\h[h^uª�
<uy\e_gghc�:��F��IZgq_gdh�gZpbhgZevghc�lhibd_�\�©;hjh^bghª�

khhl\_lkl\mxl�bgu_�]_jhb�

Dlh�db\_j�qbklbe�\_kv�ba[bluc�
Dlh�rlud�lhqbe��\hjqZ�k_j^blh�
DmkZy�^ebgguc�mk3.

Lhihk�©lbrbgZ kfbj_gb_ª�ha\mqb\Z_lky�g_�©r_ilZgv_fª�fh�
ebl\u��Z�k_j^bluf�\hjqZgv_f��DklZlb��©\hjqZlª�]_jhb�©;hjh^bgZª�
g_�h^bg�jZa4��<�ijyfhf�\ujZ`_gbb�ojbklbZgkdZy�ljZ^bpby�aZy\ey_l�
h�k_[_�\�©;hjh^bg_ª�\�h^ghf�_^bgkl\_gghf�kemqZ_�

G_�[m^v�gZ�lh�]hkih^gy�\hey�
G_�hl^Zeb�[�Fhkd\u�

<�lh�\j_fy�dZd�\�©Ihe_�;hjh^bgZª�g_�lhevdh�a\mqbl�fhebl\Z�

;_afhe\gh�fu�jy^u�khfdgmeb�
=jhf�]jygme��aZ\ba`Zeb�imeb�
I_j_dj_klbeky�y���«!

<�^mr_�kdZaZ\��ihfbemc�[h`_�
GZ�ljmi�aZklu\rbc��dZd�gZ�eh`_�
Y�]heh\m�kdehgbe�

MihfbgZgb_�dj_klgh]h�agZf_gby�b�nhjfmeu�©ihfbemc�;h`_ª�
]h\hjbl�h�lhf��qlh�b� ©fhebl\m�jh^bgu�k\h_cª�gm`gh�\hkijbgb�
fZlv�g_�\�dexq_�jhfZglbq_kdhf�g_hij_^_e_gghklb��Z�dZd�jmkkdmx�
� ijZ\hkeZ\gmx��fhebl\m�
<ukhdbc�]jZ^mk�gjZ\kl\_ggh�j_eb]bhaghc�hp_gdb�ijhbkoh^y�

s_]h�\�©;hjh^bghª�kijylZg��=_jhb�kjZ`_gby�g_�fheylky��g_�dj_�
klylky«�²�hgb�^j_fexl��dmkZxl�mk��\hjqZl��lhqZl�rludb��qbklyl�
db\_jZ«�Rmleb\h� aZ^bjZxl�\jZ]Z� �©Ihklhc�dZ��[jZl�fmkvx�ª���
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\�ihe_�g_�kjZ`Zxlky��Z�©jZa]meb\Zxlkyª��©?klv�jZa]meylvky�]^_�gZ�
\he_�ª���lZdlbq_kdmx�jZagh\b^ghklv�[h_\uo�^_ckl\bc�h[au\Zxl�
©[_a^_edhcª��©>\Z�̂ gy�fu�[ueb�\�i_j_klj_ed_����Qlh�lhedm�\�wlZdhc�
[_a^_ed_"ª���\hbgkdmx�[^bl_evghklv�ljZdlmxl�dZd� ©mrdb�gZ�fZ�
dmrd_ª«�G_�klhbl�aZ[u\Zlv��qlh�\k_�wlb�oZjZdl_jbklbdb�hlghkylky�
d�©fh]mq_fm�ebohfm�ie_f_gbª�²�[h]Zlujyf�

KemqZ_g�eb�\�©;hjh^bg_ª�lZdhc�kljZgguc��gZ�i_j\uc�\a]ey^��h[�
jZa�jmkkdh]h�[h]Zlujkl\Z"�?keb�klbohl\hj_gb_�ihk\ys_gh�i_j_^Zq_�
iZljbhlbq_kdhc�ljZ^bpbb��lh�ihq_fm� ]_jhb�iZljbhlu�ij_^klZxl�
ih]jm`_ggufb�\�[ul��lh�\hjqZsbfb�b�[jxa`Zsbfb��lh�^mjZqb�
sbfbky�b�rmldmxsbfb"�Gbq_]h�ih^h[gh]h��dklZlb��b�\�ihfbg_�
g_l�gb�\�©I_\p_�\h�klZg_�jmkkdbo�\hbgh\ª�<��:��@mdh\kdh]h��gb�
\�©;hjh^bgkdhc�]h^h\sbg_ª�:��K��ImrdbgZ�b�^jm]bo�ihwlbq_kdbo�
hldebdZo�gZ�kh[ulby������]��Beb�`_��ih�fukeb�E_jfhglh\Z��lZdb_�
bf_ggh�[h]Zlujb��g_�g_kmsb_�\�k\h_f�h[ebd_�gbq_]h�[h]Zlujkdh]h�
b�]_jhbq_kdh]h��b�y\eyxlky�kZfb�ih�k_[_�gZpbhgZevghc�lhibdhc"

Wdkdmjk����©Ihklhc�dZ��[jZl�fmkvx«ª���

em[hqgu_�]_jhb������]h^Z�

Em[hqgu_�dZjlbgdb�Hl_q_kl\_gghc�\hcgu������]h^Z�[ueb�hjb�
_glbjh\Zgu�gZ�ijhklhgZjh^v_��Z��khhl\_lkl\_ggh��b�bkihevah\Zeb�
lhibdm�nhevdehjgh]h�kf_oh\h]h�fbjZ��<jZ]�\�gbo�hkf_b\Z_lky�
mgbqb`Z_lky�h]emiey_lky��M`_�\�i_j\hf�kZlbjbq_kdhf�ebkld_��gZ�
i_qZlZgghf���bxey������]��ih�jZkihjy`_gbx�]jZnZ�N��<��Jhklhi�
qbgZ�©Jmkdhc�jZlgbd�B\Zg�=\ha^beZ�b�jmkdhc�fbebp_ckdhc�fm`bd�
>he[beZª� �jZ[hlu�g_ba\_klgh]h�Z\lhjZ��ohjhrh�\b^_g�^bZiZahg�
wlhc�lhibdb��K�\jZ]hf�g_�\hxxl��_]h�^Z`_�g_�©[vxlª��Z�©]\ha^ylª�
b� ©^he[ylª� �kh]eZkgh�bf_gZf�i_jkhgZ`_c���\kihfgbf�i_jbnjZa�
©qm`b_�bahj\Zlv�fmg^bju�h�jmkkdb_�rludbª�m�E_jfhglh\Z��Bf_�
gm_lky�\jZ]��\�lj_lv_f�ebp_�²�©[ZkmjfZghfª��©M�[ZkmjfZgZ�ghrdb�
lhg_gdb��̂ mrZ�dhjhl_gdZª��©<hl�hqg_lky�[ZkmjfZg��g_�̂ Z\Zcky��[jZl��
\�h[fZgª���\�h[jZs_gbb�d�g_fm�²�©fmkv_ª� �©Rlh�fmkv_�dm\uj�
gmeky"ª��>Jh\bgkdbc�������kle[�����@��B�lm��b�^jm]mx�ghfbgZpbx�
gZoh^bf�b�\�©;hjh^bg_ª��dklZlb��\�©Ihe_�;hjh^bgZª�\klj_qZ_lky�
lhevdh�g_cljZevgu_�gZbf_gh\Zgby�²�©\jZ]ª�b�©ijhlb\gbdª�
Kihkh[u�jZkijZ\u�k� ©[ZkmjfZgZfbª�\�em[d_�ij_^klZ\eyxlky�

f_lZnhjbq_kdb�q_j_a�agZdh\u_�jmkkdb_�h[uqZb��lh�_klv�hiylv�`_�
q_j_a�ijhklhgZjh^gmx�lhibdm��GZihe_hgZ�©kdh[eyl�b�`Zjxl��dZd�
\�Z^mª�\�jmkkdhc�[Zg_��hg�ieyr_l�©ih^�gZrm�̂ m^dmª��_]h��ijh\Zeb\�
r_]hky�\�dZ^dm�k�dZem`kdbf�l_klhf��m]hsZxl�\ya_fkdbf�ijygbdhf�

b� ©k[blg_f�k�i_jp_fª��\kdbiyq_gghf�gZ�fhkdh\kdhf�ih`Zjbs_�
>Jh\bgkdbc�������kle[�����@��Dhfbq_kdmx�nhjfmem�©m]hs_gby�\jZ]Zª�
�hl^Ze_ggZy�ijhba\h^gZy�hl�Zjo_lbibq_kdhc�f_lZnhju�©[bl\Z�²�

ibjª��bkihevam_l�b�E_jfhglh\��©B�^mfZe��m]hsm�y�^jm]Z�ª�
=\ha^beZf�b�>he[beZf�ijhlb\hklhyeb�i_jkhgZ`b�]_jhbq_kdh]h�

em[dZ��©Jmkdhc�Dmjpbcª��©JZlgbd�Fhkdh\kdh]h�hiheq_gby��̀ _jl\mx�
sbc�̀ bagbx�\�gZf_j_gbb�m[b_gb_f�ba[Z\blv�hl_q_kl\h�hl�aeh[gh]h�
\jZ]Z�GZihe_hgZ��\f_klh�_]h�ihjZ`Z_l�hrb[dhx�Ihevkdh]h�ihedh\�
gbdZª���©Jmkkdbc�Kp_\heZ��ebrZxsbc�k_[y�jmdb��qlh[u�g_�kem`blv�
GZihe_hgm��\jZ]m�hl_q_kl\Z���ª�Gh�\�em[hqghc�dZjlbg_�fbjZ�y\gh�
^hfbgbjh\Ze�g_�fhlb\�`_jl\_ggh]h�ih^\b]Z��\�j_Zevghklb�\hcgu�
[ueh�^hklZlhqgh�ih^\b]h\���Z�[ZeZ]Zggh_�[h]Zlujkl\h��©Jmkkdbc�
=_jdme_k�aZ]gZe�njZgpmah\�\�e_k�b�^Z\bl�dZd�fmoª�>Dmavfbgkdbc�
����@��

H^bg�ba�bgbpbZlhjh\�b�hj]ZgbaZlhjh\�em[hqgh]h�ijhba\h^kl\Z�
\������]��]jZn�N_^hj�<Zkbev_\bq�Jhklhiqbbg��]_g_jZe�]m[_jgZlhj�
Fhkd\u�\h�\j_fy�gZihe_hgh\kdh]h�gZr_kl\by��[ue�b�kZf�fZkl_jhf�
yjfZjhqgh�[ZeZ]Zggh]h�klbey��;ueh�\uims_gh�^h�^\Z^pZlb�©>jm�
`_kdbo�ihkeZgbc�]eZ\ghdhfZg^mxs_]h�\�Fhkd\_�d�`bl_eyf�__ª��
Ijb\_^m�njZ]f_glu�i_j\hc�ba�©jhklhiqbgkdbo�Znbr_dª�dZd�k\h_]h�
jh^Z�wgpbdehi_^bb�lhibdb�\h_ggh]h�em[dZ��\�dhlhjhc�fh`gh�gZclb�
ijZdlbq_kdb�\k_�__�fhlb\u�b�nhjfmeu�

Fhkdh\kdbc�f_sZgbg��[u\rbc�\�jZlgbdZo��DZjgxrdZ�Qbobjbg��\uib\�ebrgbc�
djxqhd�gZ�luqd_��mkeurZe��qlh�[m^lh�;hgZiZjl�ohq_l�b^lb�gZ�Fhkd\m��jZk�
k_j^beky�b��jZajm]Z\�kd\_jgufb�keh\Zfb�\FH[�njZgpmah\��\ur_^�ba�ibl_cgZ]h�
^hfZ��aZ]h\hjbe�ih^�hjehf�lZd�
©DZd��D�gZf" Fbehklb�ijhkbf��ohlv�gZ�k\yldb��ohlv�b�gZ�fZkeygbpm��^Z�b�lml�
`]mlZfb�^_\db�lZd�ijbihihgyl��qlh�kibgZ�\a^m_lky�]hjhc��Ihegh�^_fhghf�lh�
gZjy`Zlvky��fhebl\m�khl\hjbf��lZd�^h�i_lmoh\�k]bg_rv��Kb^b�ldh�emqr_�
^hfZ�^Z�b]jZc�\�`fmjdb�eb[h�\�]mexqdb��Ihegh�l_[_�nb]eyjblv��\_^v�khe^Zlu�
lh�l\hb�dZjebdb�^Z�s_]hevdb��gb�lmemiZ��gb�jmdZ\bp��gb�fZeZoZy��gb�hgmq�g_�
gZ^_gml��Gm��]^_�bf�jmkkdh_�`blv_�[ulv_�\ug_klb"�Hl�dZimklu�jZa^m_l��hl�
dZrb�i_j_ehiZxlky��hl�s_c�aZ^hogmlky��Z�dhlhju_�\�abfm�lh�b�hklZgmlky��lZd�
dj_s_gkdb_�fhjhau�ihfhjyl��«!

>Z�agZ_rv�eb��qlh�lZdh_�gZrZ�fZlmrdZ�Fhkd\Z"�<blv�wlh�g_�]hjh^��Z�pZjkl\h��

M�l_[y�^hfZ�lh�ke_ihc�^Z�ojhfhc��klZjmob�^Z�j_[ylbrdb�hklZebkv��Z�gZ�g_fpZo�
g_�\u_^_rv��hgb�l_[y�k�fZom�kZfb�hk_^eZxl��:�gZ�Jmkb�rlh��agZ_rv�eb�lu��aZ[m�
[_ggZy�]heh\Z"�<u\_^_gh����������^Z�aZ[jbluo����������^Z�klZjuo�j_djmlh\�����
�����:�\k_�fheh^pu��h^ghfm�;h]m�\_jmxl��h^ghfm�pZjx�kem`Zl��h^gbf�dj_klhf�

fheylky��\k_�[jZlvy�jh^gu_���«!

Gm��ihfbgZc�dZd�a\Zeb��Ih�k_fm�b�ijhq__�jZamf_\Zc��g_�gZklmiZc��g_�gZqbgZc��
Z�gZijZ\h�djm]hf�^hfhc�klmiZc�b�agZc�ba�jh^m�\�jh^��dZdh\�jmkkdbc�gZjh^�ª
Ihlhf�Qbobjbg�ihr_e�[h^jh�b�aZi_e��©<h�ihe_�[_j_aZ�klhyeZª��Z�gZjh^��kfhljy�gZ�
g_]h��]h\hjbe��©Hldm^Z�[_j_lky"�:�qlh�]h\hjbl�̂ _eh��lh�m`�̂ _eh�ª�>;Zjkmd�����@�
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Dhg_qgh��fZg_jZ�©Znbr_dª�]h\hjblv�©]Z_jkdbf�yaudhf�I_ljmr�
dbª� �ih�keh\Zf�>��Jh\bgkdh]h� >Jh\bgkdbc� ������kle[�� ���@��k�__�
©rZidhaZdb^Zl_evkl\hfª�gbq_]h��dZaZehkv�[u��h[s_]h�k�©;hjh^bghª�
E_jfhglh\Z�g_�bf__l��Gh�jZa\hjZqb\Z_lky�em[hqgZy�]jhl_kdgZy�jb�
lhjbdZ�\�lhf�`_�ihe_�lhibdb��Dhk\_ggh�dZkZ_lky�©ZnbrdZª�b�l_fu�
jmkkdh]h�[h]Zlujkl\Z��©:�\k_�fheh^pu��h^ghfm�;h]m�\_jmxl��h^ghfm�
pZjx�kem`Zl��h^gbf�dj_klhf�fheylky��\k_�[jZlvy�jh^gu_ª��<�jmkkdbo�
[uebgZo�\k_�[h]Zlujb�²�ih[jZlbfu��dj_klh\u_�[jZlvy���kj��\�©;h�
jh^bg_ª�ihklhyggh�mihlj_[ey_fh_�f_klhbf_gb_�©fuª��dhk\_gguc�
gZf_d�gZ�©lh\Zjbs_kl\hª��©lh\Zjbs_c�kqblZlvª��
Djhf_�lh]h��aZljZ]b\Z_l�Jhklhiqbg�b�_s_�h^bg�\Z`guc�f_oZgbaf�

jmkkdhc�wibq_kdhc�lhibdb��[h]Zlujkdbc�^mo�fh`_l�h[gZjm`blvky�
\�kZfuo�g_h`b^Zgguo�f_klZo�b�\�g_[h]Zlujkdhf��^Z`_�b�kh\k_f�
g_ijb]ey^ghf��h[ebqv_��=_jhc�©Znbrdbª�ijhbaghkbl�k\hb�iZljbhlb�
q_kdb_�j_qb��^_ckl\bl_evgh�lZdb_��ijb�\k_c�bo�[ZeZ]Zgghc�[jZ\Z^_��
gZ�djuevp_�ibl_cgh]h�^hfZ��^Z�_s_�b� ©\uib\�ebrgbc�djxqhdª��
NZfbeby�_]h�lh`_�©]h\hjysZyª��Qbobjbg�²�hl�©qbobjvª��©]hjkdh_�
\bgh��djZkgh_��dj_idh_��ijb\habfh_�d�gZf�b�[��q��b^ms__�\�i_j_�
^_edm��<hh[s_��\bgh]jZ^gh_�kmkeh��_s_�g_�i_j_[jh^b\r__ª�>>Zev�
������kle[������@��©Qbobjv�b�qbobjgbdª��ih�keh\Zjx�<��B��>Zey��
©[_kimlguc�ivygbpZ��rZlmg�b�^Zjfh_^ª�>>Zev�������kle[������@���
klZgh\ysbcky�gZjh^guf�]eZrZlZ_f�iZljbhlbafZ��\jh^_�[u�^Ze_d�
hl�©\hjqZsbo�klZjbdh\ª�E_jfhglh\Z��gh�kZf�ijbgpbi�kh\f_s_gby�
©\ukhdh]hª�b�©gbadh]hª��©]_jhbq_kdh]hª�b�©[m^gbqgh]hª�y\gh�hlgh�
kblky�d�gZpbhgZevghc�lhibd_��<_^v�b�qblZl_eb�©;hjh^bgZª��kemrZy�
jZkkdZa�©^y^bª��gZoh^ylky�\�ihoh`_c�k�©gZjh^hfª�jhklhiqbgkdhc�
©Znbrdbª�ihabpbb�� ©«gZjh^��kfhljy�gZ�g_]h�� ]h\hjbe�� µHldm^Z�
[_j_lky"�:�qlh�]h\hjbl�^_eh��lh�m`�^_eh�¶ª�>;Zjkmd�����@�

Wdkdmjk����©KdZ`b�dZ��^y^y«ª�������]h^�\�khe^Zlkdhc�iZfylb

Em[hd�iehoh�kijZ\ey_lky�k�h[eZklvx�iZfylb��hg�jZ[hlZ_l�\�ahg_�
b]jh\h]h�ijh]ghaZ�kh[ulbc�beb�`_�d\Zabj_ihjlZ`Z�h�gbo��©;hjh�
^bghª�²�wlh�jZkkdZa�\hkihfbgZgb_�ijhklh]h�khe^ZlZ��mqZklgbdZ�
[bl\u��DZd�b�\�dZdbo�nhjfZo�ljZgkebjh\ZeZkv�khe^ZlkdZy�iZfylv�
h������]h^_��kdZaZlv�keh`gh�\�\b^m�djZcg_c�kdm^ghklb�bklhqgbdh\��
Ba�^g_\gbdh\�b�f_fmZjh\�hnbp_jh\�b�]_g_jZeh\�fh`gh�ebrv�hl�
qZklb�j_dhgkljmbjh\Zlv�©khe^Zlkdbc�l_dklª�Hl_q_kl\_gghc�\hcgu��
G_[hevrh_�dhebq_kl\h�jZkkdZah\�ijhkluo�khe^Zl�²�mqZklgbdh\�
Hl_q_kl\_gghc�\hcgu������]h^Z�[ueh�aZibkZgh�\�����±�����o�]h�
^Zo��_kl_kl\_ggh��_s_�^h�ihy\e_gby�gZmqguo�ijbgpbih\�nbdkZpbb�

mklgh]h�l_dklZ��b�iha`_�him[ebdh\Zgh��jZamf__lky��\�hlj_^Zdlb�
jh\Zgghf�\b^_��IjZ\^Z��ijbgpbiu�w^bpbhgghc�h[jZ[hldb�l_dklh\�
\�^hj_\hexpbhggh_�\j_fy�[ueb�^jm]b_��q_f�\�kh\_lkdmx�wihom�²�

khpbZevgh_�jZaghyauqb_�k�khojZg_gb_f�̂ bkdmjkb\guo�hkh[_gghkl_c�
lh]^Z�mf_eb�i_j_^Z\Zlv�^h\hevgh�g_iehoh��Ijb\_^m�^ey�ijbf_jZ�
^\Z�njZ]f_glZ�[ZlZevguo�hibkZgbc�ba�mklguo�jZkkdZah\�\_l_jZgh\�
Hl_q_kl\_gghc�\hcgu������]h^Z�

���©JZkkdZa�h�;hjh^bgkdhf�kjZ`_gbb�hl^_e_ggh]h�mgl_j�hnbp_jZ�
Lbohgh\Z��aZibkZgguc�\������]ª�

Dhgh\gbpug�ih\_e�gZk�d�;Z]jZlbhgkdbf�rZgpZf�qZkm�\�\hkvfhf��dheb�g_�iha^�
g__��Ih^hreb�gZrb�^\_�[jb]Z^u��Z�lj_lvy�\�dmklZo�[ueZ��ihkljhbebkv��m^Zjbeb�
\�rludb��NjZgpmau�aZf_lZebkv��dZd�m]hj_eu_��kf__lky���NjZgpma�ojZ[j��Ih^�
y^jZfb�klhbl�ohjhrh��gZ�dZjl_qv�b�y^jZ�b^_l�kf_eh��ijhlb\�dZ\Ze_jbb�̂ _j`blky�
[jZ\h��Z�\�klj_edZo�_fm�jZ\gh]h�g_�kus_rv��:�gZ�rludb��g_l��g_�]hjZa^��B�dhe_l�
hg�ajy��g_�ih�gZr_fm��luq_l�l_[y�\�jmdm��beb�\�gh]m��Z�lh�[jhkbl�jm`v_�b�ghjh\bl�
k�lh[hx�\jmqgmx�ko\Zlblvky��OjZ[j�hg��^Z�m`�hq_gv�g_`_g�>Lbohgh\�����@�

���©JZkkdZa�=_hj]b_\kdh]h�DZ\Ze_jZ�ba�^b\babb�G_\_jh\kdh]h��
keurZgguc�\������]���\�K_jimoh\_ª�

Y��Km^Zjv��ih^�;hjh^bghf�fZeh�[ue��ihlhfm�qlh�f_gy�\�ie_g�\ayeb��Ih^�R_\Zj�
^bguf�fu�ihjZ[hlZeb�g_�qlh��=_g_jZe�gZr��G_\_jh\kdbc��m�\Z��dZdhc�nhjkbkluc�
[ue��ijbmqbe�gZk�\k_�[hevr_�rludhf�jZ[hlZlv��Ih^�R_\Zj^bguf�gZklhys_]h�
jZkihjy^dm�g_�[ueh��NjZgpma�\Zebl�k�njhglm��k�e_\h]h�neZg]Z�b�k�ijZ\h]h��Z�m�
gZk�dh]^Z�lh�̂ h]Z^Zebkv�aZ�]j_gZ^_jZfb�b�dhggbp_c�ihkeZlv��Hl^m\Zcky��dZd�agZ�
_rv��DZd�gZk��^h�ijboh^m�dbjZkbj��ihl_kgbeb�rb[dh��;ZlZevhgguc�gZr�hk_jqZe�
b�]h\hjbl��©=mggkl\h��GbdZdh]h�jZkihjy^dZ�iml_f�g_�k^_eZxl��Z�ihlhf�]hjyqdm�
b�ihjxl�ª��«!�Ih^�;hjh^bghf��dZd�m^Zjbeb�fu�\�rludb��ih]gZeb�NjZgpmaZ�
>=_hj]b_\kdbc�dZ\Ze_j�����@�

Ij_^klZ\e_gb_�h�^bkdmjk_� khe^Zlkdbo�[ZlZevguo�jZkkdZah\�
kha^Z_lky�^h\hevgh�hlq_leb\h_��b�hgh�\iheg_�khhlghkbfh�k�e_j�
fhglh\kdbf�jZkkdZahf� ©^y^bª��;hc�hibku\Z_lky�\�j_]bklj_�khe�
^Zlkdh]h�ijhklhj_qby�k�\ujZ[hlZggufb�nhjfmeZfb�hibkZgby�[hy�
�©m^Zjbeb�\�rludbª��©\Zebl�k�njhglmª��©ihl_kgbeb�rb[dhª�b�l��^���
b�ijbkljZklb_f�d�njZa_heh]bafZf� �©aZf_lZebkv��dZd�m]hj_eu_ª��
©hl^m\Zcky��dZd� agZ_rvª�� ©]hjyqdm�b�ihjxlª����B�mgl_j�hnbp_j�
Lbohgh\�b�=_hj]b_\kdbc�dZ\Ze_j�ba�K_jimoh\Z�\iheg_�[u�fh]eb�
\dexqblv�\�k\hb�jZkkdZau��Z��fh`_l�[ulv��b�\dexqZeb���e_jfhglh\�
kdb_�nhjfmeu��©mrdb�gZ�fZdmrd_ª��©ehfblv�kl_ghxª��©qlh�lhedm�
\�wlZdhc�[_a^_ed_ª�b�̂ j��GZoh^bf�\�jZkkdZaZo�\_l_jZgh\�b�Ziheh]bx�
jmkkdh]h�jmdhiZrgh]h�[hy��m�E_jfhglh\Z��©«jmkkdbc�[hc�m^Zeuc��
��GZr�jmdhiZrguc�[hc���ª��b�^Z`_� ©gZjh^gmx�wlghikboheh]bxª�
rludh\hc�ZlZdb�



62 63H��GbdheZ_\ H;�H>GHC�HKH;?GGHKLB�JMKKDH=H�;H=:LUJKL<:

M�=_hj]b_\kdh]h�dZ\Ze_jZ�ba�K_jimoh\Z�ihy\ey_lky�b�nb]mjZ�
©ihedh\gbdZ�o\ZlZª�� ©=_g_jZe�gZr��G_\_jh\kdbc�� m�\Z�� dZdhc�
nhjkbkluc�[ue«ª�Hlghr_gb_�d�ijhlb\gbdm�²�©njZgpmamª��ohlv�
b�nZfbevyjgh_��gh�[he__�q_f�k_jv_agh_� �\� ©;hjh^bghª�lZdh_�`_�
khq_lZgb_�klbe_\uo�j_]bkljh\����©njZgpma�ojZ[jª��©\�klj_edZo�_fm�
jZ\gh]h�g_�kus_rvª���B�wlh�kebrdhf�^Ze_dh�hl�em[hqghc�[jZ\Z^u�
©Znbrdbª�N��<��JhklhiqbgZ��©«\_^v�khe^Zlu�lh�l\hb�dZjebdb�^Z�
s_]hevdbª���BglhgZpbhggh�jblfbq_kdb�mklgu_�jZkkdZau�\_l_jZgh\�
�����]h^Z�lh`_�y\gh�i_j_debdZxlky�k�©;hjh^bghª�
>bkdmjk�mklguo�jZkkdZah\�ijhkluo�khe^Zl�g_^he]h\_q_g��©>he]Zy�

iZfylvª�\�gZjh^ghc�ljZ^bpbb��\�k\yab�k�__�[_kibkvf_gghklvx��bk�
ihevam_l�bgu_��[he__�gZ^_`gu_��nhjfu�khojZg_gby�²�nhevdehjgu_��
b�ij_`^_�\k_]h�wibq_kdb_��Pbde�gZjh^guo�bklhjbq_kdbo�i_k_g�h[�
Hl_q_kl\_gghc�\hcg_� ����� ]h^Z�^h\hevgh�h[rbj_g��kha^Z\Zebkv�
hgb��hq_\b^gh��\�khe^Zlkdhc�kj_^_��GbdZdbo�j_Zevguo�[ZlZevguo�
hibkZgbc�\�bklhjbq_kdbo�i_kgyo�g_�gZclb�²�bo�lZf�b�[ulv�g_�fh`_l��
Bo�l_fZ��dZd�b�]eZ\gZy�l_fZ�©;hjh^bgZª��ih�E��<��Imfiygkdhfm�²�

©i_j_^ZqZ�iZljbhlbq_kdhc�ljZ^bpbb�hl�ihdhe_gby�d�ihdhe_gbxª��
beb��]h\hjy�ih�^jm]hfm��\hiehs_gb_�iZfylb�h[�bklhjbq_kdhf�kh�
[ulbb�\�Zjo_lbibq_kdhc�̂ ey�gZpbhgZevghc�ljZ^bpbb�lhibd_�²�kx�
`_lguo�kblmZpbyo��h[jZaZo��nhjfmeZo��hgb�\klj_qZ_lky�\�[uebgZo��
bklhjbq_kdbo�ij_^Zgbyo��^j_\g_jmkkdbo�e_lhibkyo�b�\hbgkdbo�
ih\_klyo���L_aZmjmk�nhjfme�bklhjbq_kdbo�i_k_g�fh`_l�kem`blv�
djZkghj_qb\uf�dhff_glZjb_f�d�e_jfhglh\kdhfm�klbohl\hj_gbx��
<jZ]��h[mygguc�]hj^ug_c��dZd�b�\�̂ j_\g_jmkkdbo�l_dklZo���bf_gm_lky�
\�gbo�h[h[s_ggh�fbnheh]bq_kdb�²�©GZihe_hgª�beb�©njZgpmaª��
Kj��\�©;hjh^bghª��©B�keurgh�[ueh�̂ h�jZkk\_lZ����DZd�ebdh\Ze�njZg�
pmaª��<klj_qZ�\jZ]Z�hibku\Z_lky�q_j_a�f_lZnhjm�]hkl_ijbbfkl\Z��
nhjfmeu�©m]hs_gbyª�b�©[bl\u�²�ibjZª�

AZ�Jhkkbx��aZ�pZjy��aZ�\_jm�gm`gh�]hkl_gvdm�ijbgylv�
DZd�gZ�ihe_�keZ\ghf�;hjh^bgkdhf�ihiehlg_c�^jm`dZ�h[gylv�
>Bklhjbq_kdb_�i_kgb�������k�����@�

Dmlmah\�\�hl\_l�gZ�kZfhgZ^_yggh_�ibkvfh�GZihe_hgZ�©gZr_fm�
pZjx�[_ehfmª�©j_qb�]h\hjbl��qlh�\�ljm[m�ljm[blª�

Fu�_]h��kh[Zdm��\klj_lbf�k_j_^b�ihey�
K_j_^b�ihey��k_j_^b�Fh`Zckdh]h�
Fu�ihklZ\beb�_fm�klheu�²�imrdb�f_^gu_�
DZd�kdZl_jlv�ihkl_e_f�_fm�²�]_jgZ^_jmrdh\�
AZdmkhqdb�_fm�ih^eh`bf�²�y^jZ�qm]mggu_

Ihcebp_�_fm�gZev_f�²�a_e_g�ihjho
>Bklhjbq_kdb_�i_kgb�������k�����±���@�

E_jfhglh\kdh_�m]hs_gb_��©AZ[be�aZjy^�y�\�imrdm�lm]h���B�̂ mfZe��
m]hsm�y�^jm]Z�ª��\iheg_�lhqgh�khhlghkbfh�k�©ihcebp_f�ihjhohfª�
b�©aZdmkhqdZfb�y^jZfbª��<�hlebqb_�hl�em[hqgh]h�©]hkl_ijbbfkl\hª�
\�bklhjbq_kdbo�i_kgyo�²�hlgx^v�g_�[ZeZ]ZggZy�b]jZ��\�ibjm� � �
©djh\heblvbª��©gZib\Zxlkyª�g_�lhevdh�\jZ]b��gh�b�jmkkdb_��WlZ�
ljZ]bq_kdZy� Zf[b\Ze_glghklv�m]hs_gby�[bl\u� knhjfmebjh\ZgZ�
\�©Keh\_�h�ihedm�B]hj_\_ª��©«lm�djh\Z\Z]h�\bgZ�g_�^hklZ��lm�ibjt�
^hdhgqZrZ�ojZ[jbb�jmkbqb��k\Zlu�ihihbrZ��Z�kZfb�ihe_]hrZ� aZ�
a_fex�Jmkdmxª�>Ba[hjgbd�������k�����@�
LjZ^bpbhggZ�^ey�bklhjbq_kdbo�i_k_g�b�f_l_hjheh]bq_kdZy�

lhibdZ�hibkZgby�kjZ`_gbc�

Fu�ba�imr_d�lh�iZebeb�
Jh\gh�lmqZ�k�]jhfhf�reZ
>Bklhjbq_kdb_�i_kgb�������k�����±���@�

DZd�g_�^\_�lmq_gvdb��g_�^\_�]jhagu_
<f_kl_�khoh^bebky�²
DZd�^\_�kbeu�Zjf_xrdb�\f_kl_�kh_a`Zebky
>Bklhjbq_kdb_�i_kgb�������k�����@�

JhfZglbq_kdZy�f_l_hjheh]by� ©Ihey�;hjh^bgZª�²�[mjy�ij_^�
\_klgbpZ�\�ghqv�i_j_^�[bl\hc�²�kf_gy_lky�\�©;hjh^bg_ª�nZdlb�
q_kdb�gZjh^ghc�wibq_kdhc�nhjfmehc�²�gZklmie_gb_�\hckd�\jZ]Z�
ih^h[gh�lmq_�

Gm�`�[ue�^_g_d��Kd\hav�^uf�e_lmqbc
NjZgpmau�^\bgmebkv��dZd�lmqb«

:lfhkn_jgu_�k\hckl\Z�[bl\u�\�bklhjbq_kdhc�i_kg_�aZklbeZxl�
b�kdju\Zxl�ijbjh^gh�dhkfbq_kdbc�ihjy^hd�²�aZ�̂ ufhf�kjZ`_gby�
©g_�\b^Zlvª�©djZkgZ�khegurdZª��©^ufª�²�h^gZ�ba�]eZ\guo�oZjZd�
l_jbklbd�[hy�m�E_jfhglh\Z��

GZrb�gZqZeb�iZeblv�²
Lhevdh�^uf�klhe[hf�\Zebl�
DZdh\h�_klv�djZkgh�khegurdh�
G_�\b^Zlv�\h�^ufm�
<h�khe^Zlkdhf�iuem
>Bklhjbq_kdb_�i_kgb�������k�����@�

GZjh^ghc�bklhjbq_kdhc�i_kg_�ba\_klgZ�b�lhibdZ�ihljyk_gbc�
fZl_jb�kujhc�a_feb�ijb�\jZ`_kdhf�gZr_kl\bb��Wlh�fhlb\�gZjh^ghc�
wkoZlheh]bb��qZkluc�\�ZihdjbnZo�b�̂ moh\guo�klboZo��kh[kl\_ggh��hg�
b�\�bklhjbq_kdhc�i_kg_�aZ^Z_l�hij_^_e_ggu_�dhgghlZpbb�dhgpZ�k\_lZ�
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<udZlZe�njZgpma�imrdb�f_^gu_�
GZijZ\eye�njZgpma�jm`vy�k\_leu_�
Hg�klj_eye�iZebe�\�fZlmrdm�Fhkd\m�
Hllh]h�Fhkd\Z�aZ]hj_eZky�
FZlv�kujZ�a_fey�ihljykZeZky�

<k_�[h`vb�p_jd\b�jZa\Zebebky�
AeZlu�fZdh\db�ihdZlbebky
>Bklhjbq_kdb_�i_kgb�������k�����@�

Bgl_j_kgh��qlh�fhlb\�©ljyk_gbyª�g_hlklmigh�ij_ke_^m_l�E_j�
fhglh\Z�ijb�jZajZ[hld_�bf�l_fu�;hjh^bgZ��<� ©Ihe_�;hjh^bgZª�
jhfZglbq_kdbc�lhihk�f_klb�ij_^klZ_l�\�jZfd_�g_�hq_gv�baukdZgghc�
]eZ]hevghc�jbnfh\db�gZ�©�kyª�

Fhc�iZe�lh\Zjbs��djh\v�ebeZky�
>mrZ�hl�fs_gby�ljykeZky«

<�©;hjh^bg_ª�ihy\ey_lky�nhjfmeZ�©ihljyk_gby�a_febª��ijZ\^Z��
aZfZkdbjh\ZggZy�kjZ\g_gb_f�©dZd�gZrb�]jm^bª��©A_fey�ljykeZkv�²�

dZd�gZrb�]jm^bª��LZdbf�h[jZahf��e_jfhglh\kdh_�hibkZgb_�kjZ`_�
gby�y\gh�jZa\hjZqb\Z_lky�\� k_fZglbq_kdhf�ihe_� ljZ^bpbhgguo�
nhjfme�²�hgb�\h�fgh]hf�ebrZxlky�ZjoZbq_kdh]h�nhevdehjgh]h�
h[ebqvy��gh�y\gh�khojZgyxl�k\hb�kfukeu�b�k\yav�k�Zjo_lbiZfb��E_j�
fhglh\�i_j_\h^bl�\ukhdmx�lhibdm�gZ�khe^Zlkdbc�ijhklhgZjh^guc�
yaud��Beb�wibq_kdbc�kx`_l�i_j_kdZau\Z_lky�\�j_`bf_�[helh\gb�
\_l_jZgZ��beb�mklgh_�\hkihfbgZgb_�hq_\b^pZ�g_�fh`_l�h[hclbkv�
[_a�Zjo_lbibq_kdbo�nhjfme"�G_�agZx��H^gh�ykgh��qlh�mgbdZevguc�
ihwlbq_kdbc�^bkdmjk�©;hjh^bgZª�kha^Z_l�g_[u\Zeuc�wnn_dl��jZa�
\_^_ggu_�\�gZjh^ghc�dmevlmj_� ©iZfylv�hq_\b^pZª�b� ©wibq_kdZy�
iZfylvª�kh_^bgyxlky�\�h^ghc�lhqd_��GZ\_jgh_��wlh�h^bg�ba�dexq_c�
d�©lZcg_ª�©;hjh^bgZª��JZkkdZaZlv�h�]_jhbq_kdhf�kh[ulbb�g_]_jhb�
q_kdbf�yaudhf��gh�ijb�wlhf�khojZgblv�Zjo_lbibq_kdb_�kfukeu�gZ�
pbhgZevghc�dmevlmjghc�iZfylb��E_jfhglh\��dZ`_lky��[ue�m[_`^_g��
qlh�wlZ�^bkdmjkb\gZy�hkh[_gghklv�lh`_�\oh^bl�\�gZpbhgZevgmx�
lhibdm��?fm��[_a�khfg_gby��m^Zehkv�wlh�^hdZaZlv�

Wdkdmjk����©Ex^b�\�gZr_�\j_fyª�b�©qm^h�[h]Zlujbª�Km\hjh\Z

;eb`Zcrbf�\�jmkkdhc�dmevlmjghc�bklhjbb�ZgZeh]hf�©[h]Zlu�
jyfª�E_jfhglh\Z�hdZau\Zxlky� ©qm^h�[h]Zlujbª�:��<��Km\hjh\Z��
<lhjZy�qZklv� agZf_gblh]h� ©khe^Zlkdh]h�dZl_obabkZª�©GZmdZ�ih�
[_`^Zlvª� �������²�©Keh\_kgh_�ihmq_gb_�khe^ZlZf�h�agZgbb�^ey�
gbo�g_h[oh^bfhfª�²�hdZau\Z_lky�b�ih�lhibd_��b�ih�yaudm��b�ih�
bglhgZpbhggh�jblfbq_kdhfm� kljhx�djZkghj_qb\uf�nhghf�jZk�

kdZaZ�e_jfhglh\kdh]h�©^y^bª��©Keh\_kgh_�ihmq_gb_«ª�[ueh�b�gZ�
ibkZgh�ihedh\h^p_f�gZ�khe^Zlkdhf�ijhklhj_qbb��b�\ihke_^kl\bb��
ih�\hkihfbgZgbyf�g_kdhevdbo�ihdhe_gbc�\h_gguo�ex^_c��\hreh�
\�f_glZebl_l�b�j_q_\hc�h[boh^�jmkkdbo�khe^Zl��Km\hjh\kdb_�©qm�
^h�[h]Zlujbª��dZd�b�e_jfhglh\kdb_��ih]jm`_gu�\�Zjf_ckdbc�[ul��
hgb�ijhklu�b�g_]_jhbqgu��b�kj_^b�bo�g_ijbyl_e_c�g_�lhevdh�\jZ]�
gZ�ihe_�[hy��gh�b�©[h]Z^_evgyª��Z�_s_�baex[e_ggu_�Km\hjh\uf�km�
s_kl\Z�hebp_l\hj_gby��©IjhdeylZy�g_fh]magZcdZ��gZf_dZ��aZ]Z^dZ��
e`b\dZ��emdZ\dZ��djZkghkeh\dZ��djZldhfhe\dZ��̂ \mebqdZ��\_`eb\dZ��
[_klhedh\dZª�>Km\hjh\�������k����@��Gh�km\hjh\kdb_�khe^Zlu��dZd�
b�e_jfhglh\kdb_�]_jhb��^Zxl�©deyl\m�\_jghklbª��©B�mf_j_lv�fu�
h[_sZebª���©MfbjZc�aZ�>hf�;h]hjh^bpu��aZ�FZlmrdm��aZ�Ij_k\_l�
e_crbc�^hfª� >Km\hjh\� ������k����@��b�lZd`_�gZ^_xlky�gZ�;h`bc�
Ijhfuk_e��©G_�[m^v�gZ�lh�]hkih^gy�\hey«ª���qlh�b�^_eZ_l�bo��ih�
kmlb��©qm^h�[h]Zlujyfbª��©Fhebkv�;h]m��Hl�g_]h�ih[_^Z��Qm^h�[h�
]Zlujb��;h]�gZk�\h^bl��Hg�gZf�]_g_jZeª��©;h]Zlujb��g_ijbyl_ev�hl�
gZk�^jh`blª�>Km\hjh\�������k����@�
E_jfhglh\kdZy�Ziheh]by�rludZ��k`ZlZy�\�ihwlbq_kdb_�nhjfmeu�

�©jmkkdb_�rludbª��©JmdZ�[hcph\�dhehlv�mklZeZª��©«jmkkdbc�[hc�
m^Zeuc��GZr�jmdhiZrguc�[hc���ª��nZdlbq_kdb�gZoh^bl�k\h_�lZdlb�
q_kdh_�jZa\_jlu\Zgb_�\�©GZmd_�ih[_`^Zlvª��©Dheb�h^bg�jZa��[jhkZc�
[ZkmjfZgZ�kh�rludZ��f_jl\�gZ�rlud_��pZjZiZ_l�kZ[e_x�r_x��KZ[ey�
gZ�r_x��hlkdhdgb�rZ]��M̂ Zjv�hiylv��Dheb�^jm]h]h��dheb�lj_lv_]h��
;h]Zlujv�aZdhe_l�ihe^x`bgu��Z�y�\b^Ze�b�[hevr_ª�>Km\hjh\�������
k����@��Gh�Km\hjh\�g_�hklZ_lky�\�ij_^_eZo�lZdlbq_kdbo�fZg_\jh\��
hg�kha^Z_l�©jblhjbdm�rludZª��bkihevamy�b�ihkeh\bqguc�^bkdmjk�
b�^Z`_�ijb_f�jbnfh\Zgghc�ijhau� �jZ_rgh]h� klboZ��� ©Klj_eyc�
j_^dh��^Z�f_ldh��Rludhf�dheb�dj_idh��imey�h[fbrmeblky��Z�rlud�
g_�h[fbrmeblky��Imey�^mjZ��rlud�fheh^_p»�>Km\hjh\�������k����@.
?klv�\�©GZmd_�ih[_`^Zlvª�b�lhibdZ�dZjl_qb��b�p_euc�gZ[hj�khe�

^Zlkdbo�nhjfme��dhlhju_�ihlhf�\klj_lylky�b�\�©;hjh^bg_ª��ehfblv�
�m�E_jfhglh\Z�²�©ehfb�kl_ghxª��m�Km\hjh\Z��©Ehfb�q_j_a�aZk_db��
[jhkZc�ie_lgb�qj_a�\heqvb�yfu��;ukljh�[_]b�«ª�>Km\hjh\�������
k����@���]meylv��©?klv�jZa]meylvky�]^_�gZ�\he_�ª�\�©;hjh^bg_ª��\�©GZ�
md_�ih[_`^Zlvª�wlZ�nhjfmeZ�\oh^bl�\�khklZ\�hibkZgby�fZjr�[jhkdZ��
©G_�hklZgZ\eb\Zcky��]meyc��b]jZc��ihc�i_kgb��[_c�[ZjZ[Zg��fmaudZ�
]j_fb�ª�>Km\hjh\�������k����@��h[jZs_gb_�d�khe^ZlZf�²�j_[ylZ�

AZih\_^v�Km\hjh\Z��k^_j`b\ZxsZy�[h_\hc�iue�b�hklZgZ\eb\Zx�
sZy�wg_j]bx�\hbgkdhc�yjhklb��©<Zeb�gZ�f_kl_��=hgb��dheb��HklZev�
guf�^Z\Zc�ihsZ^m��=j_o�gZijZkgh�m[b\Zlv��hgb�lZdb_�`_�ex^bª�
>Km\hjh\�������k����@��²�dZaZehkv�[u��gZijyfmx�g_�ijhkfZljb\Z_lky�
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m�E_jfhglh\Z��Gh�ih�lhfm��dZd�ij_^klZxl�\�klbohl\hj_gbb�]_jhb�
;hjh^bgkdhc�[bl\u��fu�g_�fh`_f�bo�aZih^hajblv�\�h^_j`bfhklb�\h�
bgkdbf�Znn_dlhf��\�baebrg_c�g_gZ\bklb�b�[_kihsZ^ghklb�d�\jZ]m�
Fhc�dhee_]Z��k�dhlhjuf�y�h[km`^Ze�b^_b�wlhc�klZlvb��aZ\_jrbe�

jy^�fhbo�khihklZ\e_gbc�©GZmdb�ih[_`^Zlvª�b�©;hjh^bgZª�hkljh�
mfguf�\hijhkhf��©LZd�µ^y^y¶�m�E_jfhglh\Z�wlh�b�_klv�Km\hjh\"ª�
Dhgdj_lgh�²�g_l��Z�nb]mjZevgh�²�km^y�ih�\k_fm��^Z��Nhjfmevguc�
h[ebd�e_jfhglh\kdbo�]_jh_\�y\gh�\hkoh^bl�d�km\hjh\kdhc�fh^_eb�
©qm^h�[h]Zluj_cª��<� ©GZmd_�ih[_`^Zlvª�khe^ZlkdZy�lhibdZ�ijh�
]ghklbqgZ�b�i_^Z]h]bqgZ��m�E_jfhglh\Z�hgZ�klZgh\blky�lhibdhc�
iZfylb��B��gZ\_jgh_��\�hq_j_^ghc�jZa�g_�klhbl�aZ^Z\Zlvky�\hijhkhf�
h�dhgdj_lguo�]_g_lbq_kdbo�aZbfkl\h\Zgbyo��ih�lhc�ijhklhc�ijb�
qbg_��qlh�b�khe^Zlu�Km\hjh\Z��b�]_jhb�;hjh^bgZ��b��kdhj__�\k_]h��
kh\j_f_ggZy�E_jfhglh\m�Zjf_ckdZy�kj_^Z�[ueb�kdjh_gu�\�ihe_�
\ebygby�wlbo�©ORFL�FRPPXQHVª�
Nhghf�ihgbfZgby�©;hjh^bgZª�hdZau\Z_lky�g_�lhevdh�^bkdmjk�

©GZmdb�ih[_`^Zlvª��gh�b�kZf�khojZgb\rbcky�\�gZpbhgZevghc�dmev�
lmjghc�iZfylb�h[jZa�Km\hjh\Z��Khq_lZgb_�ihedh\h^q_kdh]h�]_gby�
b�\_ebdbo�ih[_^�k�g_\ajZqguf��kh\_jr_ggh�g_�]_jhbq_kdbf�h[ebdhf�
b�qm^Zq_kdbf�ih\_^_gb_f�ihjZ`Zeh�kh\j_f_ggbdh\��hklZehkv�\�bo�
aZibkdZo�b�ihjh^beh�fgh`_kl\h�bklhjbq_kdbo�Zg_d^hlh\�� ©Wlhl�
ihem^bdbc� ]_jhc�kh_^bgye�\�k_[_�k�\_kvfZ�g_\ajZqghc�gZjm`gh�
klvx�lZdb_�ijbqm^u��dhlhju_�fh`gh�[ueh�[u�kq_klv�aZ�\uoh^db�
ihf_rZl_evkl\Z��_keb�[u�hgb�g_�bkoh^beb�ba�jZkq_lh\�mfZ�lhgdh]h�
b�^Zevgh\b^gh]hª�>>m^h\beev@���<g_�\kydh]h�khfg_gby��\h�\j_f_gZ�
E_jfhglh\Z� Zg_d^hlu�h�Km\hjh\_� Zdlb\gh�[ulh\Zeb��hkh[_ggh�
\�Zjf_ckdhc�kj_^_��
Hq_\b^gh��kZf�Km\hjh\�hkhagZ\Ze�k\h_�rmlh\kl\h�dZd�g_h[�

oh^bfh_�b�h[yaZl_evgh_�^hiheg_gb_�d�ihedh\h^q_kdhfm�lZeZglm�
b�ih[_^hghkghklb�ih^h[gh�lhfm��dZd�ijhklhlZ�b�h[ulh\e_gghklv�
khq_lZxlky�k�©qm^h�[h]Zlujkl\hfª�\�_]h�khe^ZlZo��©Ohlbl_�f_gy�
agZlv"�Y�kZf�k_[y�jZkdjhx����>jmavy�fg_�m^b\eyebkv��g_gZ\bklgbdb�
f_gy�ihghkbeb����Y�[u\Ze�Wahihf��EZnhgl_ghf��rmldZfb�b�a\_jb�
guf�yaudhf�]h\hjbe�ijZ\^m��Ih^h[gh�rmlm�;ZeZdbj_\m��dhlhjuc�
[eZ]h^_l_evkl\h\Ze�Jhkkbb��djb\eyeky�b�dhjqbeky��Y�i_e�i_lmohf��
ijh[m`^Zy�khgeb\uo���ª�>Ju[dbg�������k����@��Qm^Zq_kl\Z�Km\hjh\Z�
ijb[eb`Zebkv�\�jmkkdhf�\hkijbylbb�d�h[ebdm�xjh^b\h]h��©?keb�
m`_�agZf_gbluc�?jfheh\�kqblZe�Km\hjh\Z�xjh^b\uf��lh�\kydhfm�
^jm]hfm�wlh�l_f�[he__�ba\bgbl_evghª�>Ju[dbg�������k����@��>mfZ�
_lky��qlh�kh\f_s_gb_�qm^Zq_kl\Z�b�[h]Zlujkl\Z�_klv�gZpbhgZevguc�

lhihk��ih^kim^gh�ij_h^he_\Zxsbc�]hj^ugx�\h�bfy�kfbj_gby��Lh]^Z�
b�ZgZeh]by�k�xjh^kl\hf�dZd�djZcg_c�kl_i_gvx�ih^\b`gbq_kdhc�
[hjv[u�k�]hj^ug_c�g_�dZ`_lky�klhev�g_h`b^Zgghc�
IjZ\^Z��jhfZglbq_kdZy�wihoZ�ihiulZeZkv�kha^Zlv�bghc��]_jh�

bq_kdbc��h[ebd�ihedh\h^pZ��<� ©I_\p_�\h�klZg_�jmkkdbo�\hbgh\ª�
�������<��:��@mdh\kdh]h�Km\hjh\�\u]ey^bl�©jvyguf�\_ebdZghfª��
©\blya_f�ihemghqbª�

Gh�dlh�k_c�jvyguc�\_ebdZg�
K_c�\blyav�ihemghqb"
>jmavy��gZ�kiysbc�\jZ`bc�klZb
<i_jbe�hg�kljZrgu�hqb�
?]h�aZ\b^y�\�h[eZdZo�
Rmfysbf��kfmlguf�jh_f
GZ�kg_`guo�:evih\�\ukhlZo
<ae_l_eb�l_gb�k�\h_f�
;e_^g__l�]Zee��^jh`bl�kZjfZl
<�rZljZo�hl�]g_\guo�\ahjh\���
H�]hj_��]hj_��kmihklZl�
Lh�]jhaguc�gZr�Km\hjh\
>@mdh\kdbc�������k�����@�

Dhg_qgh��E_jfhglh\�ohjhrh�agZe�klbohl\hj_gb_�@mdh\kdh]h��dZd�
\k_�_]h�kh\j_f_ggbdb��b��ohly�\�©;hjh^bg_ª�g_�b^_l�j_qv�h�Km\hjh\_��
gh�ykgh��qlh�ihwlm�[ebahd�g_� ©\blyav�ihemghqbª��Z�^mjZqZsbcky�
©qm^h�[h]Zlujvª�� lZd�dZd�bf_ggh�hg� khhl\_lkl\m_l�\hjqZs_fm�
b�dmkZxs_fm�mk�©fh]mq_fm��ebohfm�ie_f_gbª�

©G_�[m^v�gZ�lh�]hkih^gy�\hey«ª��\f_klh�aZdexq_gby

>ey�jmkkdhc�gZpbhgZevghc�iZfylb�b^_Ze�[h]Zlujkl\Z� aZdh�
ghf_jgh�\hkoh^bl�d�gZjh^ghfm�]_jhbq_kdhfm�wihkm��Ih�bg_jpbb�
knhjfbjh\Z\r_]hky�\hkijbylby�[uebg�dZ`_lky��qlh� ©[h]Zlujbª�
b�Km\hjh\Z��b�E_jfhglh\Z�̂ Ze_db�hl�wibq_kdbo�]_jh_\�k�bo�fhgmf_g�
lZevghklvx��Gh�wlh�gZ�i_j\uc�\a]ey^��ijh^bdlh\Zgguc�b^_heh]bq_�
kdhc�fbnheh]baZpb_c�wihkZ��hkh[_ggh�oZjZdl_jghc�^ey�kh\_lkdh]h�
\j_f_gb��?keb�\gbfZl_evgh�ijbkfhlj_lvky�d�[uebgguf�l_dklZf��lh�
hdZ`_lky��qlh�hgb�gZkd\hav�ijhgbaZgu�bjhgb_c��;h]Zlujyf�k\hc�
kl\_ggh�b�^mjZqblvky��b�rmldh\Zlv��b�qZkl_gvdh�i_j_jy`b\Zlvky��
;uebgZ�hohlgh�b�ih^jh[gh�hibku\Zxl�\hbgkdmx�Zfmgbpbx�

²�M`�\u�[jZlvbpZ�fhb�^Z�lh\Zjusb�
<u�h[k_�^eu\Zcl_�ghgv�^Z�^h[ju� o�dhg_c�
GZ^_\Zcl_�eZlu�\u�[meZlgub�
GZ�r_b�dhevpm]b�ihahehp_gu�
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>Z�[_jbl_�iZebpu�`_e_agub�
>Z�[_jbl_�kZ[_evdb�\hkljub�
>Z�[_jbl_�dhivy�g_f_pdby�
>Z�[_jbl_�gh`b�sh�qbg`Zebsh«
>Bevy�Fmjhf_p�������k�����@�

Gh�\hl�ijb�\klj_q_�k�ijhlb\gbdhf�[h]Zlujb�gbdh]^Z�g_�ihevam�
xlky�ijhn_kkbhgZevguf�hjm`b_f�²�m�gbo�\�oh^m�©dexob�khjhqbg�
kdb_ª��©rZeu]b�ih^hjh`gu_ª�©imoh\u_�reyiuª��©dheiZdb�a_feb�
]j_q_kdhcª�b�l��^��<�h^ghf�ihemjZajmr_gghf�\ZjbZgl_�[uebgu��
dZd�[m^lh�\�iZfylv�h������f�]h^_��mihfbgZ_lky�\�dZq_kl\_�[h_\h]h�
hjm`by�^Z`_�db\_j�

Bevy�\�wlh�\j_fy�jhkk_j^beky�
Kh�k\h_c�]heh\u�db\_j�k\_jgme�
B�\�b^hebs_�ih]Zgh_�fZogme�
B�k�g_]h�]heh\m�k\_jgme��ijbkl_ghd�\uehfbe
>=bevn_j^bg]�������k�����±���@�

Bevy�Fmjhf_p� �\�[uebg_�ijh�DZebgZ�pZjy��b�\h\k_�hjm^m_l�
ijhlb\� lZlZj�ih^o\Zq_gguf� aZ�gh]b� lZlZjbghf��ijb]h\Zjb\Zy��
©:�b�dj_ihd�lZlZjbg��g_�ehfblkyª�>DbjrZ�>Zgbeh\�������k�����@��
Bjhgbq_kdZy�klboby�[uebg�\�k\h_�\j_fy�\ua\ZeZ�hkh[mx�bgl_jij_�
lZpbx�[uebggh]h�wihkZ�dZd�iha^g_c�iZjh^bcghc�ljZgknhjfZpbb�
[he__�ZjoZbq_kdbo��b�k_jv_aguo���l_dklh\6��G_�[m^m�k_cqZk�\klmiZlv�
\�ihe_fbdm�k�wlhc�lhqdhc�aj_gby��<Z`gh��qlh�h[jZa�©rmldmxsboª�
[h]Zluj_c� ^hr_e� ^h�gZk� \� aZibkyo�� k^_eZgguo� hl� kdZabl_e_c�
\�O,O±OO�\_dZo��lh�_klv�\iheg_�fh`gh�ij_^iheh`blv��mqblu\Zy�
dhgk_j\Zlb\ghklv�wibq_kdhc�iZfylb��qlh�hg�iZjZee_e_g�km\hjh\kdbf�
b�e_jfhglh\kdbf�[h]Zlujyf��Z�lhqg__�hljZ`Z_l�lm�̀ _�gZpbhgZevgmx�
lhibdm�[h]Zlujkl\Z�
<�h^ghf�ba�kx`_lguo�lbih\��©<Zkbebc�B]gZlv_\bq�b�;Zlu]Zª��

[uebggZy�ljZ^bpby�^_eZ_l�ke_^mxsbc�rZ]��kiZkbl_e_f�Db_\Z�hl�
lZlZjkdh]h�gZr_kl\by��\�kemqZ_�hlkmlkl\by�[h]Zluj_c��hdZau\Z_lky�
<ZkvdZ�ivygbpZ��e_`Zsbc�gZ�dZ[Zd_�b�kljZ^Zxsbc�k�ihof_evy��
;uebgZ�q_ldh�nhjfmebjm_l�gZpbhgZevguc� lhihk��i_j_debdZykv�
b�k�km\hjh\kdhc��b�k�e_jfhglh\kdhc�ihabpbyfb��[h]Zlujv�\h\k_�g_�
^he`_g�\u]ey^_lv�ih�[h]Zlujkdb��Bgl_j_kgh��qlh�\ZjbZglu�[uebgu�
h�<Zkbebb�B]gZlv_\bq_�ihqlb�\k_]^Z�bf_xl�aZqbg�h�lmjZo��Lmju��
ijh[_]Zy�fbfh�Db_\Z��\b^yl�

Reb�fbfh�p_jd_\��fbfh�[h`vx�lml�
Hl\hjbebkv�\hjhlZ�gugv�p_jd_\guy�

<uoh^beZ�^_\bpy�^mrZ�djZkgZy�
<h�jmdZo�\ughkbeZ�dgb]m�[h`_kl\_ggm�
;h`_kl\_ggm�dgb]m�?\Zg]_ev_�

LmjZf�jZatykgy_l�\b^_gb_�bo�fZlmrdZ��qZs_�^_\bpZ�y\ey_lky�
©]hjh^h\hc�kl_ghcª��Z�bgh]^Z��dZd�\�pblbjm_fhf�\ZjbZgl_��;h]h�
jh^bp_c�

>Z�]emiu�lmju��^Z�^_lb�fZeuy�
G_�^_\bpy�lZ�bsw�^Z�^mrZ�djZkgZy�
Lml�reZ�ijbk\ylZ�fZlv�;h]hjh^bpZ�
<h�jmdZo�g_k_l�dgb]m�[h`_kl\_ggm�
HgZ�qm_l�gZ^�]hjh^hf�g_a]h^mrdm�
HgZ�qm_l�gZ^�Db_\hf�\_ebdmx
>;uebgu�I_qhju�������k�����@�

LZdbf�h[jZahf��kZfZ�dhfihabpby�[uebggh]h�l_dklZ��kh\f_sZx�
sZy�ieZq�]hjh^h\hc�kl_gu��;h]hjh^bpu��k�ih^\b]hf�gZc^_ggh]h�gZ�
dZ[Zd_�[h]Zlujy��ijh[e_fZlbabjm_l�ihe_�]jZ^haZsblguo�nmgdpbc��
<�̂ j_\g_jmkkdhc�ljZ^bpbb�aZsblgbdZfb�]hjh^h\�ljZ^bpbhggh�\u�
klmiZeb�[h]hjh^bqgu_�ojZfu�b�[h]hjh^bqgu_�bdhgu7��Kh]eZkgh�̀ _�
gZjh^ghc�ljZ^bpbb�]eZ\gZy�]jZ^haZsblgZy�nmgdpby�\haeh`_gu�gZ�
[h]Zluj_c��;uebgZ�h�<Zkbebb�B]gZlv_\bq_�dZd�jZa�b�ml\_j`^Z_l��
qlh�\�hlkmlkl\bb�[h]Zlujkdhc�^jm`bgu�[h]Zluj_f�fh`_l�klZlv�
^Z`_�©]hev�dZ[ZpdZyª�
<�jmkkdhc�dmevlmjghc�iZfylb�]jZ^haZsblghc�k_fZglbdhc�h[eZ�

^Z_l�_s_�h^gb�]_jhb�²�wlh�OjbklZ�jZ^b�xjh^b\u_��IjZ\hkeZ\guc�
ijZa^gbd�Ihdjh\Z�Ij_k\ylhc�;h]hjh^bpu�\hkoh^bl�d�\b^_gbx�
:g^j_c�Xjh^b\h]h��fheykv�\�ojZf_�Ij_k\ylhc�;h]hjh^bpu�gZ�
<eZo_jgZo��k\ylhc�[ue�m^hklh_g�m\b^_lv��dZd�;h]hjh^bpZ�ijhkl_j�
eZ�k\hc�hfhnhj�gZ^�hdjm`_gguf�g_ijbyl_e_f�DhgklZglbghihe_f��
NZdlbq_kdb�\k_�jmkkdb_�xjh^b\u_�[ueb�aZsblgbdZfb�]hjh^h\��gZ�
iehsZ^yo�b�iZi_jlyo�dhlhjuo�kh\_jrZeb�k\hb�^moh\gu_�ih^\b]b��
Xjh^b\u_�fh]eb�h[j_lZlv�b�h[ebd�\hbgZ�²�EZ\j_glbc�DZem`kdbc��
kiZkrbc�DZem]m�hl�djufkdbo�lZlZj�\������]���gZ�bdhgZo�hg�bah[jZ�
`Z_lky�k�lhihjhf��gZkZ`_gguf�gZ�^ebggh_�lhihjbs_��
GZ\_jgh_��wlh�m`_�l_fZ�̂ jm]hc�klZlvb��Klhjhggbdb�dZghgbq_kdbo�

ebl_jZlmjh\_^q_kdbo�ih^oh^h\��_kl_kl\_ggh��fh]ml�h[\bgblv�f_gy�
keh\Zfb�ba�e_jfhglh\kdh]h�`_� ©;hjh^bgZª�� ©Kf_rZebkv�\�dmqm�
dhgb��ex^b«ª��²�fhe��g_evay�\�h^bg�jy^�klZ\blv�©^y^xª�ba�©;hjh�
^bgZª��km\hjh\kdbo�©qm̂ h�[h]Zluj_cª��[uebggh]h�Bevx�FmjhfpZ«�

^Z�_s_�b�xjh^b\uo��<�gZpbhgZevghc�dmevlmjghc�iZfylb�²�mkljhc�
kl\h�dhlhjhc��d�kh`Ze_gbx��gZf�g_�hq_gv�lh�ihgylgh�²�\k_�g_�lZd�m`�
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^Ze_dh�̂ jm]�hl�̂ jm]Z�gZoh^blky��<�̂ Zgghf�kemqZ_�wlh�h^gh�ihe_�]jZ�
^haZsblguo�nmgdpbc��E_jfhglh\kdh_�©ie_fyª�gZoh^blky�\�lhc�`_�
kn_j_�gZpbhgZevghc�lhibdb��]^_�aZ�h[ebqv_f�ihof_eyxs_cky�]heb�
dZ[Zpdhc�kdju\Zxlky�[h]Zlujb��]_g_jZebkkbfmku�ihxl�i_lmoZfb��
Z�OjbklZ�jZ^b�xjh^b\u_�kiZkZxl�]hjh^Z�hl�\jZ`_kdbo�gZr_kl\bc�

Ijbf_qZgby
1�A^_kv�b�^Ze__�\h�\k_o�pblZlZo�dmjkb\�fhc�²�H��G�
2�A^_kv�b�̂ Ze__�klbohl\hj_gb_�©Ihe_�;hjh^bgZª�pbl��ih��E_jfhglh\�F��X��Kh[j��

khq���\���l����:G�KKKJ��Bg�l�jmk��ebl���Imrdbg��^hf���Ba^����_��bkij��b�^hi��L�����E���
������K�����±����

3�A^_kv�b�^Ze__�klbohl\hj_gb_� ©;hjh^bghª�pbl��ih��E_jfhglh\�F��X��Kh[j�
khq���\���l����:G�KKKJ��Bg�l�jmk��ebl���Imrdbg��^hf���Ba^����_��bkij��b�^hi��L�����E���
������K�����±����

4�©<hjqZeb�klZjbdb����µQlh�`�fu"�gZ�abfgb_�d\Zjlbju"���G_�kf_xl��qlh�eb��dh�
fZg^bju���Qm`b_�bahj\Zlv�fmg^bju���H�jmkkdb_�rludb"¶ª�

��<�gZjh^guo�gZjjZlb\Zo�njZa_heh]bafu�b�ijhqb_� ©aZf_lgu_�keh\_qdbª�\u�
ihegyxl�nmgdpbx�k\h_]h�jh^Z�©lhq_qgh]h�fh^_ebjh\Zgbyª�

6�Dhgp_ipby�Zf_jbdZgkdh]h�keZ\bklZ�KZ\_eby�K_g^_jh\bqZ��baeh`_ggZy�\�gZqZe_�
�����o�]h^h\�\�^hdeZ^_�gZ�dZn_^j_�jmkkdhc�ebl_jZlmju�J=IM�bf��:��B��=_jp_gZ�

7�Kf��h[�wlhf��>EboZq_\�����@�

Bklhqgbdb

;_ebgkdbc�<��=��F��X��E_jfhglh\��klZlvb�b�j_p_gabb���J_^���\klmi��kl��b�ijbf��
G��B��Fhj^h\q_gdh��E���H=BA�������

;hjkmd�G��<��Jhklhiqbgkdb_�Znbrb��KI[��� ������Pbl��ih�bgl_jg_l�ba^Zgbx�
©�����]h^ª�>We_dljhgguc�j_kmjk@��85/��KWWS���ZZZ�PXVHXP�UX�PXVHXP�������^ZlZ�
h[jZs_gby�������������.

;uebgu�I_qhju��k\h^�jmkkdh]h�nhevdehjZ��\����l��KI[���GZmdZ��������L����
=_jph]�>m^h\beev��F_fmZju�Ex^h\bdZ�O9,,,��Ex^h\bd�O9,,,�\�Jhkkbb��Pbl��

ih�bgl_jg_l�j_im[ebdZpbb� >We_dljhgguc�j_kmjk@��85/�� KWWS���ZZZ�YRVWOLW�LQIR�
7H[WV�'RNXPHQW\�)UDQFH�;9,,,�����±�����/XL;9,,,�IUDPHWH[W��KWP��^ZlZ�h[jZs_gby��
�����������.

>Zev�<��B��Lhedh\uc�keh\Zjv�̀ b\h]h�\_ebdhjmkkdh]h�yaudZ��KI[���F���������L��,9��
>j_\gb_�Jhkkbckdb_�klbohl\hj_gby��kh[jZggu_�Dbjr_x�>Zgbeh\uf��F���GZ�

mdZ�������
@mdh\kdbc�<��:��Ihegh_�kh[jZgb_�khqbg_gbc�b�ibk_f��\����l��F���Yaudb�keZ\yg�

kdhc�dmevlmju��������L����
©Ba[hjgbdª��k[hjgbd�ijhba\_^_gbc�ebl_jZlmju�>j_\g_c�Jmkb��F���Om^h`_�

kl\_ggZy�ebl_jZlmjZ�������
Bevy�Fmjhf_p���ih^]hl��l_dklh\��kl��b�dhff_gl��:��F��:klZoh\hc��F���E���Ba^�\h�
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