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IDLU��²�djmig_cr__�f_`^mgZjh^gh_�dgb`gh_�kh[ulb_��ij_^klZ\ey�
xs__�bgl_j_k�^ey�\k_o��dlh�k\yaZg�k�^_lkdhc�ebl_jZlmjhc��K������]��
hj]ZgbaZlhju�mkljZb\Zxl�fZkrlZ[gmx�\klj_qm�ijhn_kkbhgZeh\��Z\�
lhju��dgb]hba^Zl_eb��dgb]hijh^Z\pu��i_j_\h^qbdb��beexkljZlhju��
ebl_jZlmjgu_�Z]_glu��ij_ih^Z\Zl_eb�\k_]h�aZ�g_kdhevdh�̂ g_c�fh]ml�
hagZdhfblvky�k�jZaebqgufb�Zki_dlZfb�̂ _lkdh]h�dgb]hba^Zgby�\k_]h�
fbjZ��mklZgh\blv�̂ _eh\u_�dhglZdlu��\^hogh\blvky�b^_yfb��JZgvr_�
yjfZjdZ�[ueZ�hldjulZ�̂ ey�\k_o�̀ _eZxsbo��gh�\�ihke_^gb_�g_kdhev�
dh�e_l�hj]ZgbaZlhju�ih^q_jdb\Zxl��qlh�hgZ�ij_^gZagZq_gZ�bf_ggh�
^ey�ki_pbZebklh\��lZd�qlh�ijb�ihdmid_�[be_lZ�gm`gh�ih^l\_j^blv�
k\hx�ijbgZ^e_`ghklv�d�ijhn_kkbhgZevghfm�khh[s_kl\m��<������]��
[ueZ�ijh\_^_gZ�x[be_cgZy� ���y�yjfZjdZ��klZ\rZy�j_dhj^ghc�ih�
ihk_sZ_fhklb�
YjfZjdZ�ijhoh^bl�_`_]h^gh�\�dhgp_�fZjlZ�\�blZevygkdhc�;h�

ehgv_��klZj_cr_f�mgb\_jkbl_lkdhf�p_glj_�?\jhiu�b�djmig_cr_f�
]hjh^_�j_]bhgZ�Wfbeby�JhfZgvy��\�\uklZ\hqghf�dhfie_dk_�%RORJQD�
)LHUH��JZkiheZ]Z_lky�yjfZjdZ�\�lj_o�ijhklhjguo�iZ\bevhgZo�b�khklh�
bl�ba�g_kdhevdbo�l_fZlbq_kdbo�ijhkljZgkl\��;hevrmx�qZklv�h[s_c�
iehsZ^b�aZgbfZxl�kl_g^u��]^_��dZd�ijZ\beh��ij_^klZ\e_gh�dgb]hba�
^Zgb_�hl^_evghc�kljZgu�beb�ijh^mdpby�dhgdj_lgh]h�ba^Zl_evkl\Z��
AgZqbl_evgZy�l_jjblhjby�hl\_^_gZ�^ey�\uklZ\db�beexkljZlhjh\��
b�hl^_evgh_�hldjulh_�ijhkljZgkl\h�ij_^hklZ\e_gh�dgb`ghc�\u�
klZ\d_�kljZgu�ihq_lgh]h�]hkly��P_euc�wlZ`�h^gh]h�ba�iZ\bevhgh\�
hl^Zg�ih^� ©Ebl_jZlmjgh_� Z]_glkl\hª�� ]^_�\klj_qZxlky�ba^Zl_eb�
b�ijZ\hh[eZ^Zl_eb��<�ahg_�k_fbgZjh\�ijhoh^yl�e_dpbb�ih�gZb[he__�
ZdlmZevguf�b�ijh[e_fguf�l_fZf��<�]eZ\ghf�iZ\bevhg_�jZaf_s_gu�
iehsZ^db�^ey�ijhn_kkbhgZevgh]h�h[s_gby�²�©:\lhjkdh_�dZn_ª��
©DZn_�beexkljZlhjh\ª��©Pbnjh\h_�dZn_ª��©DZn_�i_j_\h^qbdh\ª��
Z�lZd`_�ih^bmf�̂ ey�djmiguo�\klj_q�b�p_j_fhgbc�gZ]jZ`^_gby��Hjb�
_glbjh\Zlvky�\�wlbo�ijhkljZgkl\Zo�ihfh]Z_l�dZjlZ�iml_\h^bl_ev��
khijh\h`^ZxsZyky�jZkibkZgb_f�kh[ulbc�
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=eZ\gu_�ij_bfms_kl\Z� yjfZjdb�²�jZaghh[jZab_�b�\ukhdZy�
dhgp_gljZpby� ZdlmZevghc�bgnhjfZpbb��A^_kv�fh`gh�ihemqblv�
ij_^klZ\e_gb_�h�iheh`_gbb�̂ _lkdhc�ebl_jZlmju�\�fbj_�b�\�hl^_ev�
guo�kljZgZo��h�fgh]bo�ijhp_kkZo��khimlkl\mxsbo�ba^Zgbx�b�jZk�
ijhkljZg_gbx�dgb]��ijh^\b`_gbx�ql_gby��magZlv�h�^hklb`_gbyo�
b�ijh[e_fZo�\�dZ`^hf�gZijZ\e_gbb�
GZ�kl_g^Zo�\uklZ\e_gu�dgb]b��ba^Zggu_�[he__�q_f�\�klZ�kljZgZo�

fbjZ��Ohly�_\jhi_ckdb_�ba^Zl_eb�eb^bjmxl�ih�dhebq_kl\m�kl_g^h\��
ij_^klZ\e_gh�g_h`b^Zggh�fgh]h�ijh^mdpbb�ba^Zl_evkl\�kljZg�:abb��
:\kljZebb�b�Hd_Zgbb��̂ _kyldh\�fZeuo�]hkm^Zjkl\��>ey�jhkkbckdh]h�
ihk_lbl_ey�wlh�fh`_l�klZlv�gZklhysbf�hldjulb_f��\_^v�_keb�Z\lhju�
ba�?\jhiu�b�KR:�i_j_\h^ylky�b�ba^Zxlky�\�Jhkkbb��lh�l_dklu�Z\lh�
jh\�ba�^jm]bo�j_]bhgh\�fbjZ�ihy\eyxlky�djZcg_�j_^dh�b�khklZ\blv�
ij_^klZ\e_gb_�h�^_lkdhc�ebl_jZlmj_�wlbo�kljZg�g_ijhklh�
?kl_kl\_ggh��qlh�gZ�f_`^mgZjh^ghf�kh[ulbb�dZ`^Zy�ba�kljZg��

ij_^klZ\eyxsbo�k\h_�dgb]hba^Zgb_��klj_fblky�ih^q_jdgmlv�kh[�
kl\_ggmx�mgbdZevghklv��h^gZdh�_klv�b�p_euc�jy^�h[sbo�l_g^_gpbc��
A^_kv�\Z`gh�hlf_lblv��qlh�oZjZdl_jgZy�hkh[_gghklv�yjfZjdb�\�lhf��
qlh�dgb]Z�jZkkfZljb\Z_lky�dZd�p_ehklgh_�ijhba\_^_gb_�bkdmkkl\Z�
k�Zdp_glhf�gZ�om^h`_kl\_ggh_�hnhjfe_gb_��dmevlb\bjm_lky�lbi�dgb]�
k�h[beb_f�beexkljZpbc�b�fZeuf�dhebq_kl\hf�l_dklZ��<hafh`gh��
qlh� wlh�bah[jZabl_evgh_�fgh]hh[jZab_� y\ey_lky�ih]j_rghklvx�
f_`^mgZjh^gh]h�klZlmkZ�kh[ulby��iheb]ehlh\�kj_^b�ihk_lbl_e_c�
\jy^�eb�fgh]h��Z�\hl�bah[jZabl_evguc�yaud�^hklmi_g�\k_f��AgZqb�
l_evgh�gb\_ebjm_lky�lZd`_�b�dhgdj_lgh�aZ^ZggZy�Z^j_kghklv�dgb]b��
ij_djZkgh�hnhjfe_ggu_�b�ijhbeexkljbjh\Zggu_�ba^Zgby�aZqZklmx�

<oh^gZy�ahgZ�yjfZjdb������]h^Z

kihkh[gu�hp_gblv�bf_ggh�\ajhkeu_��ihwlhfm�fgh]b_�dgb]b�hjb_g�
lbjh\Zgu�gZ�[he__�mgb\_jkZevguc�h[jZa�ihl_gpbZevgh]h�qblZl_ey�
H^gbf�ba�gZb[he__�jZa\bluo�gZijZ\e_gbc�y\ey_lky�kha^Zgb_�

\k_\hafh`guo�i_j_^_ehd��hlkueZxsbo�qblZl_ey�d�g_dh_fm�i_j\h�
bklhqgbdm�b�hjb]bgZevgh�_]h�i_j_jZ[Zlu\Zxsb_��GZb[he__�ih�
dZaZl_evguc�ijbf_j�²�dgb]Z�ih[_^bl_ey�dhgdmjkZ�beexkljZlhjh\�
�����]��I_c^`Z�Lkm��\�dhlhjhc�dZghgbq_kdbc�l_dkl�kdZadb�:g^_jk_gZ�
©Klhcdbc�heh\ygguc�khe^Zlbdª�k�ihfhsvx�beexkljZpbc�ij_\jZ�
s_g�\�ljZ]bq_kdmx�bklhjbx�\h_ggh]h�\j_f_gb�
<�dgb]Zo�²�b�\�l_dklZo��b�\�hnhjfe_gbb�²�p_gblky�h[jZs_gb_�

d�gZpbhgZevghc�l_fZlbd_��bkihevah\Zgb_�nhevdehjZ��gZpbhgZevguo�
om^h`_kl\_gguo�fhlb\h\��dmevlmjguo�h[jZaph\��LZdbf�h[jZahf�
^_deZjbjmxlky� k�h^ghc� klhjhgu�ijbgpbiu�jZ\_gkl\Z�dmevlmj��
lhe_jZglghklb��k�^jm]hc�²�ih^q_jdb\Z_lky�\Z`ghklv�khojZg_gby�
gZpbhgZevguo�ljZ^bpbc��GZb[hevrbc�bgl_j_k�\uau\Z_l�mf_gb_�
Z\lhjh\�g_�ijhklh�bkihevah\Zlv� ©wlgbq_kdh_ª��Z�bo�kihkh[ghklv�
ijb^Zlv�_fm�ZdlmZevghklv��\ibkZlv�\�kh\j_f_ggmx�dmevlmjm�
Fgh]b_�kljZgu�ij_^klZ\eyxl�gZjZ\g_�k�fZkkh\uf�dgb]hba^Z�

gb_f�Zevl_jgZlb\gh_��<�ijhlb\h\_k�jZa\e_dZl_evghc�ebl_jZlmj_��
hnhjfe_gghc�g_aZ\bkbfh�hl�kljZgu�ba^Zgby�\�g_dh_f�h[h[s_gghf�
fmevlbiebdZpbhgghf� klbe_�� Zevl_jgZlb\gu_�ba^Zl_evkl\Z�bsml�
mgbdZevgu_�klbeb�b�l_ogbdb�̂ ey�dZ`^hc�dgb]b��:\lhju�b�ba^Zl_eb�
ih^h[guo�dgb]�^_eZxl�klZ\dm�gZ�hjb]bgZevguc�om^h`_kl\_gguc�
yaud�b�[_amdhjbag_ggh_�iheb]jZnbq_kdh_� dZq_kl\h�²�[mfZ]Z��
rjbnlu�� \_jkldZ��i_qZlv�²� \k_� wlh� ^hklb]Z_l�ij_\hkoh^guo��
kl_i_g_c�

I_c^`�Lkm��BeexkljZpby�d�kdZad_�©Klhcdbc�heh\ygguc�khe^Zlbdª
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GZ�yjfZjd_�kms_kl\m_l�kh[kl\_ggZy�dgb`gZy�ij_fby�%RORJQDUD�
JD]]L�DZDUG��dhlhjZy�ijbk\Zb\Z_lky�\�q_luj_o�ghfbgZpbyo��Emqr__�
om^h`_kl\_ggh_�ebl_jZlmjgh_�ijhba\_^_gb_� \u[bjZ_lky� kj_^b�
jZ[hl�\�`Zgj_�nwglwab��kdZahd��dhjhldbo�jZkkdZah\��Z�emqrb_�ghg�
nbdrg�dgb]b�²�kj_^b�gZmqgh�ihimeyjguo��<�ghfbgZpbb�©Gh\u_�
]hjbahgluª�jZkkfZljb\Zxlky�jZ[hlu�ba�ZjZ[kdbo�kljZg��EZlbgkdhc�
:f_jbdb��:abb�b�:njbdb��Ijba�©Hi_jZ�IjbfZª�\jmqZ_lky�emqr_fm�
^_[xlm�\�beexkljZpbb�b�hnhjfe_gbb��K������]��\�ghfbgZpbyo�)LFWLRQ�
b�1RQ�¿FWLRQ�\jmqZ_lky�ij_fby�we_dljhgguf�ba^Zgbyf�
Wdki_jlZfb�Zdlb\gh�h[km`^Z_lky�̂ _lkdh_�we_dljhggh_�dgb]hba�

^Zgb_�dZd�gh\h_�gZijZ\e_gb_��h^gZdh�ihdZ�hgb�koh^ylky�\h�fg_gbb��
qlh�l_fiu�_]h�jZa\blby�jZklml�f_^e_ggh��<�ahg_�k_fbgZjh\�ijhoh^yl�
\klj_qb��ihk\ys_ggu_�ijh[e_fguf�Zki_dlZf�we_dljhgguo�̂ _lkdbo�
dgb]��gZijbf_j��beexkljbjh\Zgbx� dZd� \Z`ghc� khklZ\eyxs_c�
hnhjfe_gby��G_kfhljy�gZ�Zdlb\guc�bgl_j_k�d�wlhc�l_f_��dhebq_kl\h�
kl_g^h\��ij_^klZ\eyxsbo�lZdb_�dgb]b�gZ�yjfZjd_��hq_gv�g_\_ebdh�

Dgb]Z�3DXO� 7KXUEO\¶V�$OSKDEHW��ihemqb\rZy�\� ����� ]h^m�
ijba�©2SHUD�SULPDª

Ihfbfh�ba^Zl_evkdbo�kl_g^h\�\Z`g_cr_c�qZklvx�yjfZjdb��ijb�
\e_dZxs_c�\gbfZgb_�ihk_lbl_e_c��y\ey_lky�\uklZ\dZ�dgb`ghc�]jZ�
nbdb��JZ[hlu�^ey�\uklZ\db�hl[bjZxlky�iml_f�dhgdmjkZ��\�dhlhjhf�
fh`_l�ijbgylv�mqZklb_�ex[hc�Z\lhj��>_[xlZglu�b�hiulgu_�fZkl_jZ�
kh�\k_]h�fbjZ�ijbkueZxl�gZ�dhgdmjk�beexkljZpbb��dhlhju_�jZk�
kfZljb\Zxlky�dhfi_l_glguf�f_`^mgZjh^guf�`xjb��GZ�\uklZ\dm�
hl[bjZxlky�ebrv�hdheh�k_fb^_kylb�jZ[hl�ba�[he__�q_f�lj_o�lukyq�
aZy\hd��Ih[_^bl_ey�ba�qbkeZ�mqZklgbdh\�lZd`_�hij_^_ey_l�`xjb��
hg�ihemqZ_l�\hafh`ghklv�\�l_q_gb_�]h^Z�jZ[hlZlv�gZ^�beexkljZpb�
yfb�d�dgb]_�b�ba^Zlv�__��<�ke_^mxs_f�]h^m�him[ebdh\ZggZy�dgb]Z�
mqZkl\m_l�\�yjfZjd_��Z�beexkljZpbyf�b�ijhp_kkm�jZ[hlu�gZ^�gbfb�
ihk\ysZ_lky�hl^_evgh_�\uklZ\hqgh_�ijhkljZgkl\h��Dhgdmjk�gZ�
ijZ\e_g�]eZ\guf�h[jZahf�gZ�ijh^\b`_gb_�fheh^uo�om^h`gbdh\��aZ�
qZklmx�̂ Z`_�g_�bf_xsbo�im[ebdZpbc��Ihemq_gb_�]eZ\ghc�gZ]jZ^u�
dhgdmjkZ�²�\_kvfZ�k_jv_agh_�ijhn_kkbhgZevgh_�^hklb`_gb_��gh�
b�ihiZklv�\�qbkeh�mqZklgbdh\�m`_�[hevrZy�m^ZqZ�²�jZ[hlu�m\b^yl�
lukyqb�ijhn_kkbhgZeh\��aZbgl_j_kh\Zgguo�\�ihbkdZo�beexkljZlhjZ�
^ey�dgb]��`mjgZeh\��we_dljhgguo�ijh_dlh\�
AZ�\j_fy�kms_kl\h\Zgby�dhgdmjkZ�jhkkbckdb_�om̂ h`gbdb�̂ \Z`^u�

m^hklZb\Zebkv�\ukr_c�gZ]jZ^u��\�jZagu_�]h^u�B]hjv�He_cgbdh\�
b�=_ggZ^bc�Kibjbg�ijh^_fhgkljbjh\Zeb�\ukhqZcr__�dZq_kl\h�
jZ[hl��<�ihke_^g__�̂ _kylbe_lb_�bf_gZ�hl_q_kl\_gguo�beexkljZlh�
jh\�j_^dh�\klj_qZebkv�g_�lhevdh�\�qbke_�mqZklgbdh\�\uklZ\db��gh�
^Z`_�b�\�iheghf�kibkd_�ZiiebdZglh\��<������]��fheh^Zy�om^h`gbpZ�
FZjlZ�@mjZ\kdZy�mki_rgh�ijhreZ�hl[hj�^ey�mqZklby�\�\uklZ\d_�

<uklZ\dZ�beexkljZlhjh\
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b�ij_^klZ\beZ�gZrm�kljZgm�gZ�f_`^mgZjh^ghf�mjh\g_��?_�pbde�ba�
iylb�beexkljZpbc�d�©Fmo_�Phdhlmo_ª��\uiheg_gguc�\�klbe_�©kh�
\j_f_ggh]h�em[dZª��aZkem`be�\gbfZgb_�`xjb�[eZ]h^Zjy�kdjmim�
e_aghc�l_ogbd_�k�bkihevah\Zgb_f�Zd\Zj_eb��lmrb�b�]_e_\uo�jmq_d��
\gbfZgbx�d�^_lZeyf��hkljhmfguf�h[jZaZf�
G_kfhljy�gZ�jZa\blb_�pbnjh\uo�bah[jZabl_evguo�l_ogbd�ij_^�

ihql_gb_�qZs_�hl^Z_lky�jmqguf��Ihhsjy_lky�jZaghh[jZab_��[eZ]h�

<uklZ\dZ�dgb]�Ihjlm]Zebb�\������]h^m

<uklZ\dZ�dgb]�R\_pbb�\������]h^m

^Zjy�q_fm�\klj_qZxlky�lZdb_�g_ljZ^bpbhggu_�̂ ey�beexkljbjh\Zgby�
l_ogbdb�dZd�\urb\dZ��nhlh]jZnbb�\Zeyguo�ba�r_jklb�nb]mjhd�
\�fbgbZlxjguo�bgl_jv_jZo�b�^Z`_�kha^Zgb_�bah[jZ`_gbc�ba�_^u�
\�lZj_edZo��DZ`^Zy�ba�lZdbo�g_h[uqguo�l_ogbd�jZkdju\Z_l�gh\uc�
om^h`_kl\_gguc�ihl_gpbZe�\�jZfdZo�dgb`ghc�]jZnbdb��Ba�aZ�keh`�
ghklb�b�ljm^h_fdhklb�\ukhdbo�hp_ghd�ki_pbZebklh\�m^hklZb\Zxlky�
jZ[hlu��\uiheg_ggu_�\�l_ogbdZo�dkbeh]jZnbb��fhghlbibb��hnhjlZ��
Zd\Zlbglu�
@xjb�g_�kdju\Z_l�djbl_jb_\��ih�dhlhjuf�hp_gb\Zxlky�jZ[hlu�

beexkljZlhjh\��ij_`^_�\k_]h�wlh�dZq_kl\_ggZy�l_ogbdZ�b�mf_gb_�
h[t_^bgblv�pbde�beexkljZpbc�\�g_[hevrhc�bgl_j_kguc�kx`_l��
Bf_ggh�ihwlhfm�fgh]b_�jZ[hlu�gZ�\uklZ\d_�kqblu\Zxlky�ajbl_e_f�
dZd�dhjhldb_�\bamZevgu_�bklhjbb��\�dhlhjuo�qZklh�fh`gh�m\b^_lv�
[m^msmx�dgb]m�
Bgl_j_kgh��qlh�hl^_evghc�dZl_]hjb_c� QRQ¿FWLRQ� \�dhgdmjk_�

kqblZxlky�beexkljZpbb�d�g_om^h`_kl\_gghc�ebl_jZlmj_��M�fgh�
]bo�om^h`gbdh\�wlh�gZijZ\e_gb_�\uau\Z_l�\hijhku��Z�dhebq_kl\h�
mqZklgbdh\�\�wlhc�dZl_]hjbb�\�jZau�f_gvr_��GZmqgh�ihimeyjgu_�beb�
mq_[gu_�ba^Zgby�j_^dh�[u\Zxl�hnhjfe_gu�\ukhdhom̂ h`_kl\_ggufb�
beexkljZpbyfb��Z�\_^v�wlh�hkh[Zy�h[eZklv��]^_�om^h`gbdb�\hklj_[h�
\Zgu�b�fh]ml�kZfhj_Zebah\Zlvky�\�iheghc�f_j_��Ba�gZb[he__�yjdbo�
ijbf_jh\�k�\uklZ\db�fh`gh�ijb\_klb�ihkh[b_�^ey�xgh]h�lmjbklZ�

GZpbhgZevguc�kl_g^�EZl\bb�\������]h^m
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k�^_lZebabjh\Zggufb�beexkljZpbyfb��gZihfbgZxsbfb�dhfbdk��
beb�[hevrb_� ©ieZdZlgu_ª�jZ[hlu��^_fhgkljbjmxsb_�ijbgpbiu�
jZ[hlu�̂ \b]Zl_e_c�jZagh]h�lbiZ�\�ihagZ\Zl_evghf�ihkh[bb��Dhebq_�
kl\h�ih^h[ghc�ghgnbdrg�ebl_jZlmju�ebl_jZlmju�̂ ey�̂ _l_c�jZkl_l��
Z�agZqbl��m\_ebqb\Z_lky�[hevrh_�g_hk\h_ggh_�ihe_�^_yl_evghklb�
^ey�beexkljZlhjh\�
>ey�l_o�om^h`gbdh\��dlh�g_�ihiZe�\�qbkeh�mqZklgbdh\�\uklZ\db��

gZ�yjfZjd_�kms_kl\m_l�kihglZggh_�\uklZ\hqgh_�ijhkljZgkl\h��k\h_�
]h�jh^Z�©^hkdZ�h[ty\e_gbcª�²�ijhklhjgZy�kl_gZ��]^_�\k_�̀ _eZxsb_�
fh]ml�ijbdj_iblv�h[jZapu�k\hbo�jZ[hl�b�hklZ\blv�dhhj^bgZlu�^ey�
\hafh`guo�aZdZaqbdh\��GZ^h�hlf_lblv��qlh�f_klh�wlh�hq_gv�ihimeyj�
gh�kj_^b�ihk_lbl_e_c��Z�\ZjbZglu�kZfhj_ij_a_glZpbb�om^h`gbdh\�
[u\Zxl�\_kvfZ�bah[j_lZl_evgufb�
Hkh[h]h�\gbfZgby� aZkem`b\Z_l�hnhjfe_gb_�\uklZ\hd�kljZg�

ihq_lguo�]hkl_c��Ihjlm]Zeby�ij_^klZ\eyeZ�dgb`gu_�beexkljZpbb�
gZ�fbgb�kl_g^Zo�\�\b^_�wlx^gbdh\��Z�R\_pby�ih^]hlh\beZ�\uklZ\dm�
\�emqrbo�ljZ^bpbyo�kdZg^bgZ\kdh]h�^baZcgZ��Fh`_l�ihdZaZlvky��
qlh�kl_g^�\�\b^_�jZa\_jgmlhc�dgb]b�²�^h\hevgh�[ZgZevgZy�b^_y�
^ey�dgb`ghc�yjfZjdb��\�^_ckl\bl_evghklb�`_�^baZcg_ju�ihdZaZeb�
ijbf_j�lh]h��dZd�̂ Z`_�kZfZy�ijhklZy�fukev�fh`_l�[ulv�\hiehs_gZ�
hjb]bgZevgh�b�bgnhjfZlb\gh��GZ� ©kljZgbpZoª�dZ`^h]h�kl_g^Z�
dgb]b�[ueZ�ij_^klZ\e_gZ�bgnhjfZpby�h�om^h`gbd_�beexkljZlhj_��
oZjZdl_jgZy�^ey�_]h�Z\lhjkdh]h�klbey�beexkljZpby��ijbeZ]ZeZkv�
d�dZ`^hfm�kl_g^m�b�him[ebdh\ZggZy�dgb]Z�k�dZjlbgdZfb�Z\lhjZ��
Ih^h[gu_�wdkihabpbb�fh]ml�ihkem`blv�i_j\hdeZkkgufb�h[jZapZfb�
lh]h��dZd�ke_^m_l�\uklZ\eylv�dgb]m�
<�ieZg_�wdkihabpbhggh]h�hiulZ�bgl_j_kgu�b�fgh]b_�kl_g^u�

g_[hevrbo� kljZg�beb�ba^Zl_evkl\��bf_ggh�hgb�qZs_�\k_]h�hj�
]Zgbah\Zgu� k�[hevrbf�\gbfZgb_f�d�^baZcgm��dh]^Z�kdjhfgufb�
\ujZabl_evgufb� kj_^kl\Zfb�gZ�fZeuo�iehsZ^yo�^hklb]Z_lky�
\i_qZleyxsbc�wnn_dl�
Jhkkby�\�ihke_^gb_�̂ \Z�]h^Z�ij_^klZ\eyeZ�gZ�yjfZjd_�̂ h\hevgh�

[hevrhc�dhee_dlb\guc�kl_g^�ijb�mqZklbb�g_kdhevdbo�djmiguo�
ba^Zl_evkl\��[ueb�b�bg^b\b^mZevgu_�ba^Zl_evkdb_�kl_g^u��hj]Z�
gbah\Zggu_��\ijhq_f��g_�eb^_jZfb�wlhc�kn_ju��>_lkdh_�dgb]hba�
^Zgb_�\�Jhkkbb��dhlhjh_�\�ihke_^gb_�]h^u�Zdlb\gh�jZa\b\Z_lky��
ijh^_fhgkljbjh\Zgh�g_� \� lhf� h[t_f_�b� dZq_kl\_�� qlh[u�^Zlv�
h�g_f�klhjhgg_fm�ihk_lbl_ex�iheghp_ggh_�ij_^klZ\e_gb_��Ijb�
hnhjfe_gbb�kl_g^Z�ij_^ijbgbfZebkv�ihiuldb�̂ Zlv�g_�lhevdh�kj_a�
kh\j_f_ggh]h�khklhygby�^_lkdhc�ebl_jZlmju��gh�b�ihdZaZlv�qZklv�

__�bklhjbb��h^gZdh�\�p_ehf�^baZcgm�kl_g^Z�m^_e_gh�g_^hklZlhqgh�
\gbfZgby�
Bgnhjfbjh\Zgghklv�h�yjfZjd_�kj_^b�ijhn_kkbhgZeh\�\�Jhkkbb�

g_^hklZlhqgZ��ijbqbghc�q_fm�y\ey_lky�hlkmlkl\b_�hnbpbZevghc�
bgnhjfZpbb�h�ih^]hlh\d_�kl_g^Z�b�ijhp_^mj_�hl[hjZ�dgb]�b�fZeh_�
dhebq_kl\h�aZf_lhd�h�kh[ulbb�\�Bgl_jg_l�j_kmjkZo�
<�aZdexq_gb_�klhbl�mihfygmlv��qlh�m�yjfZjdb�_klv�̂ _ckl\mxsbc�

kZcl�ZZZ�ERORJQDFKLOGUHQVERRNIDLU�FRP��]^_�kh^_j`blky�ih^jh[gZy�
b�ZdlmZevgZy�bgnhjfZpby�h�kh[ulbb�l_dms_]h�]h^Z��Z�lZd`_�im[eb�
dmxlky�ih^jh[gu_�hlq_lu�h�fbgm\rbo�yjfZjdZo�
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��Zij_ey��\�^_gv�jh`^_gby�\_ebdh]h�^Zlkdh]h�kdZahqgbdZ�=ZgkZ�

OjbklbZgZ�:g^_jk_gZ��\_kv�fbj�hlf_qZ_l�F_`^mgZjh^guc�̂ _gv�̂ _l�
kdhc�dgb]b��<�wlhl�^_gv�aZ\_jrbeZkv�G_^_ey�^_lkdhc�b�xghr_kdhc�
dgb]b��\�dhlhjhc�ijbgyeb�mqZklb_�ihqlb�\k_�^_lkdb_�[b[ebhl_db�
kljZgu��dgb`gu_�fZ]Zabgu��ba^Zl_evkl\Z�b�fma_b��Wlh�\k_jhk�
kbckdZy�Zdpby�k�bklhjb_c��p_evx�dhlhjhc�y\ey_lky�ihimeyjbaZpby�
^_lkdbo�dgb]��^_lkdh]h�ql_gby��<i_j\u_�>_gv�^_lkdhc�dgb]b�[ue�
hj]Zgbah\Zg�\������]h^m�\�Fhkd\_�ih�bgbpbZlb\_�Ev\Z�DZkkbey�b�
^bj_dlhjZ�>?L=BAZ�Ex^fbeu�>m[jh\bghc��K�l_o�ihj�_`_]h^gh�wlm�
Zdpbx�ih^^_j`b\Zxl�\k_�mqj_`^_gby��k\yaZggu_�k�̂ _lkdhc�dgb]hc�
b�^_lkdbf�ql_gb_f��
<�I_l_j[mj]_�G_^_ey�^_lkdhc�b�xghr_kdhc�dgb]b�hldjueZkv�

���fZjlZ�n_klb\Ze_f� ©>_gv�hldjuluo�dgb]ª�\�P_gljZevghc� ]h�
jh^kdhc�^_lkdhc�[b[ebhl_d_�bf��:��K��ImrdbgZ��<�wlhl�^_gv�\�[b�
[ebhl_d_�ijhreZ�\klj_qZ�k�om^h`gbdhf�:e_dkZg^jhf�DZ[Zgbguf��
Z\lhjhf�ieZdZlZ�d�G_^_e_�^_lkdhc�dgb]b��ij_a_glZpby�\uklZ\db�
^_lkdbo�jbkmgdh\�©KdZ`b��:ebkZ��jZa��^\Z��ljb�²�b�lu�\�KljZg_�
Qm^_k�ª��Iha`_�^_lb�\klj_lbebkv�k�^_lkdbf�ihwlhf�GZlZev_c�Ojm�
s_\hc�b�ihmqZkl\h\Zeb�\�b]j_�ki_dlZde_�©Ihq_fm�y�g_�e_lZxª�ih�
klboZf�>��OZjfkZ��
LjZ^bpbhggh�G_^_ey�̂ _lkdhc�dgb]b�hldju\Z_lky�\�̂ gb�\_k_ggbo�

rdhevguo�dZgbdme��G_dhlhju_�[b[ebhl_db�gZqbgZxl� ©G_^_exª�
\�F_`^mgZjh^guc�̂ _gv�ihwabb����fZjlZ��Z�aZdZgqb\Zxl��±��Zij_ey��
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