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F��DhklxobgZ
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DZjlhgZ`gu_�gZklhevgu_�b]ju�;,;�\��k\yaZgu�k�ljZ^bpbyfb�dgb`ghc�i_qZl�
ghc�dmevlmju��>ey�b]j�bkihevah\Zeky�jZaghh[jZaguc�fZl_jbZe��ebl_jZlmjgZy�
deZkkbdZ��gZab^Zl_evgu_�b�iZljbhlbq_kdb_�l_dklu��dhfbq_kdb_�bklhjbb�ba�^h�
km]h\uo�ba^Zgbc���<�b]jZo�lbiZ�ehlh�[ue�dhgdj_lguc�ebl_jZlmjguc�fZl_jbZe�
�bgnhjfZpby�h�ibkZl_eyo�b�ijhba\_^_gbyo��pblZlu���<�b]jZo�lbiZ�©]mk_dª��nbrdb�
i_j_^\b]Zxlky�ih�b]jh\hfm�ihex�kh]eZkgh�ihdZaZgbyf�dhklb��ij_^ihqlbl_evg__�
[ueh�kha^Zgb_�mgb\_jkZevguo�`bag_gguo�kblmZpbc�gZ�yaud_�dmevlmjguo�kbf�
\heh\��Kx`_lu��hl\_qZ\rb_�wlhfm�mkeh\bx��klZgh\bebkv�hkgh\Zfb�ihimeyjguo�
b]j� �©Dhg_d�]hj[mghdª���©=mk_dª�ij_l_g^h\Ze�gZ�]em[hdhfuke_gghklv�dgb]b��
khojZgyy�khklyaZl_evghklv�b]ju�

Dexq_\u_�keh\Z��dZjlhgZ`gu_�gZklhevgu_�b]ju��]mk_d��ehlh���b]ju�gZ�kx`_lu�
ihimeyjguo�dgb]�

DZjlhgZ`gu_�gZklhevgu_�b]ju��ihimeyjgu_�\�k_f_cghf�̂ hkm]_�
;,;�\���k\yaZgu�k�ljZ^bpbyfb�dgb`ghc�i_qZlghc�dmevlmju��Dgb`gu_�
l_dklu�bkihevah\Zebkv�dZd�hkgh\Z�b]jh\uo�kx`_lh\��Z�bah[jZab�
l_evguc�jy^�kem`be�beexkljZpb_c�d�ebl_jZlmjghfm�fZl_jbZem��
GZklhevgZy�b]jZ�g_� lhevdh�b]jZeZkv��gh�b�qblZeZkv�\ajhkeufb�
b�̂ _lvfb��QblZeZkv�\�ijyfhf�kfuke_�keh\Z��d�b]jZf�ijbdeZ^u\Zebkv�
ijhkljZggu_�l_dklu��jZkkqblZggu_�gZ�ql_gb_�\h�\j_fy�b]ju��Z�bgh�
]^Z�b�ihke_�g__��H[sbc�h[t_f�b]jh\h]h�l_dklZ��ijZ\beZ��gZ^ibkb�
gZ�iheyo��ihrZ]h\u_�dhff_glZjbb��[ue�agZqbl_evguf��bgh]^Z�^h�
����kljZgbp���Hkgh\gufb�ihlj_[bl_eyfb�b]j�[ueb�©h[jZah\Zggu_�
khkeh\byª�²�hl�b]jhdh\�lj_[h\Zebkv�]jZfhlghklv�b�\eZ^_gb_�dmev�
lmjguf�dh^hf��<�lh�̀ _�\j_fy�h[s_mihlj_[bl_evgZy�b]jZ�̂ himkdZeZ�
mqZklb_�l_o��dlh�fh]�qblZlv�lhevdh�gZ^ibkb�ih^�dZjlbgdZfb�²�ijh�
klhlZ�ijZ\be�g_�lj_[h\ZeZ�[hevr_]h��Ihwlhfm�\�b]jZo�fh]eb�ijb�
gbfZlv�mqZklb_�dZd�fZehe_lgb_�̂ _lb��lZd�b�fZeh]jZfhlgZy�im[ebdZ��
<�fgh]hyjmkghf�jmkkdhf�h[s_kl\_�gZklhevgZy�b]jZ�kem`beZ�h[s_�
mihlj_[bl_evguf�©l_dklhfª�^ey�^hkm]Z�b�gjZ\kl\_ggh]h�ql_gby�
IhwlbdZ�b�klbebklbdZ�gZklhevguo�b]j�;,;�\��khklZ\beZkv�ba�

jZaebqguo�dmevlmjguo�bklhqgbdh\��GjZ\kl\_ggu_�b�h[jZah\Zl_ev�
gu_�iml_r_kl\by�\�b]jZo�²�ba�^b^Zdlbq_kdhc�dmevlmju�N_g_ehgZ�

b�EhddZ��mgb\_jkZevgZy� ko_fZ�fbjZ�²�gZke_^b_�njZgpmakdbo�
wgpbdehi_^bklh\��ih^kq_lu�^h[jh^_l_e_c�b�gZ]jZ^u�aZ�gbo�²�ba�
g_f_pdbo�nbeZgljhibq_kdbo�ijZdlbd��Ih�\_^hfkl\m�jhfZglbafZ�²�
wlgh]jZnbq_kdZy�wdahlbdZ��jhfZglbq_kdb_�eZg^rZnlu�b�jmkkhbkl�
kdb_�fhlb\u��Ba�gZmqguo�rlm^bc�wihob�Ijhk\_s_gby�²�ko_fu�gZ�
b]jh\uo�iheyo�b�kbkl_fgu_�jm[jbdb��G_�fbgh\ZeZ�b]jm�kljZklv�
d�Zee_]hjbyf�b�wf[e_fZf�
JZa]Z^Zlv�wf[e_fm�b�ihgylv�f_lZnhjm�ihfh]Zeb�kx`_l��dZjlbgdZ�

b�l_dklh\h_�ihykg_gb_��PblZlu�gZ�b]jh\uo�iheyo�̂ he`gu�[ueb�[_a�
mkbebc�jZkihagZ\Zlvky�b]jhdZfb��\_^v�]eZ\gh_�\�b]j_�²�\ub]jZlv��
Z�g_�ijhy\blv�dmevlmjgmx�hk\_^hfe_gghklv��Ihwlhfm�emqr_�\k_]h�
^ey�gZklhevguo�b]j�ih^oh^beb�\k_f�ba\_klgu_�l_dklu��klZ\rb_�
dmevlmjgufb�debr_��<g_�dhgl_dklZ�b]ju�hgb�fh]eb�\hkijbgbfZlv�
ky�dZd�ihegu_�ZgZojhgbafu��aZlh�\�h[s_mihlj_[bl_evghf�^hkm]_�
kqblZebkv�d�f_klm�
=jZnbq_kdb_�bklhjbb�gZ�b]jh\uo�iheyo�[ueb�k^_eZgu�ih�ijbg�

pbim�em[hqguo�dZjlbghd��ohlv�b]jZc��ohlv�qblZc��ohlv�gZ�kl_gm�
\_rZc��h[�b]jh\hc�ijbjh^_�em[dZ�ibkZe�X��F��EhlfZg���>ey�b]j�
bkihevah\Zeky�ebl_jZlmjguc�fZl_jbZe��jZaebqguc�ih�̂ hklhbgkl\m��
bklhqgbdZf�b�gZagZq_gbx��wlh�\ukhdhom^h`_kl\_ggZy�ebl_jZlmjZ�

H[s_mihlj_[bl_evghc�b]jhc� aZgylu�\k_�qe_gu�k_fvb��H[eh`dZ�
b]ju�©1RZD�]DEDZD�NRVWNRZDª��<ZjrZ\Z�������]��
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�kdZadb�:��ImrdbgZ�b�I��?jrh\Z��ijhba\_^_gby�G��=h]hey�b�B��Lmj�
]_g_\Z��©<hcgZ�b�fbjª�E��Lheklh]h���gZab^Zl_evgu_�gZjjZlb\u�ba�
gjZ\hmqbl_evguo�k[hjgbdh\��iZljbhlbq_kdb_�l_dklu�ba�ZevfZgZoh\�
b�i_k_ggbdh\��Zg_d^hlu�ba�̂ hkm]h\uo�ba^Zgbc��>ey�b]j�lbiZ�©]mk_dª�
�nbrdb�i_j_^\b]Zxlky�ih�b]jh\hfm�ihex�kh]eZkgh�ihdZaZgbyf�dh�
klb��ij_^ihqlbl_evg_c�[ue�g_�i_j_kdZa�dhgdj_lgh]h�ijhba\_^_gby��
Z�gZ[hj�i_jkhgZ`_c�b�kblmZpbc��[h]Zluo�ebl_jZlmjgufb�dhgghlZ�
pbyfb��<�b]jZo�lbiZ�ehlh�bkihevah\Zeky�dhgdj_lguc�ebl_jZlmjguc�
fZl_jbZe� �bgnhjfZpby�h�ibkZl_eyo�b�ijhba\_^_gbyo��ih^jh[guc�
pblZlguc�jy^�1��AZ^ZqZ�©]mkvdh\ª�²�g_�beexkljbjh\Zgb_�ebl_jZ�
lmjguo�l_dklh\��Z�\hkkha^Zgb_�mgb\_jkZevguo�̀ bag_gguo�kblmZpbc�
gZ�yaud_�dmevlmjguo�kbf\heh\��Ebl_jZlmjgu_�kx`_lu��hl\_qZ\rb_�
wlhfm�mkeh\bx��klZgh\bebkv�hkgh\Zfb�ihimeyjguo�b]j��©Ijbdexq_�
gby�Jh[bgahgZª��©Dhg_d�]hj[mghdª���QZklh�bkihevah\Zebkv�\�b]jZo�
l_dklu�klboh\�b�[Zk_g��©=mk_dª�ij_l_g^h\Ze�gZ�]em[hdhfuke_gghklv�
dgb]b�\�nhjfZl_�gZklhevghc�b]ju�
<�hkgh\_�\k_o�b]jh\uo�bklhjbc�gZ�dZjlhgZ`guo�iheyo�e_`bl�

Zjo_lbibq_kdh_�ij_^klZ\e_gb_�h�lhf��qlh�q_eh\_q_kdZy�`bagv�_klv�
kljZgkl\b_��Ihwlhfm�qbkeh�oh^h\�[ueh�ijbgylh�ijbjZ\gb\Zlv�d�kjh�
dZf�q_eh\_q_kdhc�̀ bagb��hl����̂ h����oh^Z���=jZnbq_kdb�i_j_^\b`_�
gb_�ih�b]jh\hfm�ihex�bah[jZ`Zehkv�\�\b^_�ba\bebklhc�©^hjh]bª�
�f_lZnhjZ�̀ bagb���k\yau\Zxs_c�ijhlb\hiheh`gu_�dhgpu�ihey��beb�
\�\b^_�aZdjmq_gghc�©kibjZebª��f_lZnhjZ�\j_f_gb���aZ\_jrZxs_cky�
\�p_glj_��©>hjh]Zª�b�©kibjZevª�jZa^_eyebkv�gZ�hlj_adb�wibah^u��
kh_^bg_ggu_�ih�ijbgpbim�gZgbau\Zgby��DZ`^uc�hlj_ahd�b]jh\h]h�
fZjrjmlZ�bf_e�k\hb�rljZnu�beb�[hgmku�
Jh^hgZqZevgbdZfb�lZdbo�fZjrjmlh\�[ueb�©]mkbgu_�bklhjbbª��

Kj_^g_\_dh\u_�b]ju�jZkkdZau\Zeb�bklhjbx� ]mky��ij_ke_^m_fh]h�
hohlgbdZfb�b�dmoZjdZfb��@bag_gguc�imlv�]mky�aZdZgqb\Z_lky�gZ�
ijZa^gbqghf� �ihfbgZevghf�� klhe_��mkljh_gghf�^ey�^jm`_kdhc�
dhfiZgbb�\�aZfd_��Bklhjby�]mky��dhlhjuc�lh�m^Zqeb\h�kiZkZ_lky��
lh�klZgh\blky�`_jl\hc��^Z\ZeZ�ih\h^�kjZ\gblv�km^v[m�g_kqZklghc�
ilbpu� k�iheghc� aehdexq_gbc�`bagvx�q_eh\_dZ��Ihimeyjghklv�
]mkbguo�bklhjbc�[ueZ�lZd�\_ebdZ��qlh� aZ�b]jZfb�wlh]h�lbiZ�kh�
ojZgbehkv�gZa\Zgb_�©]mkvdbª��©=mkvdbª�[ueb�bgl_jgZpbhgZevghc�
b]jh\hc�ko_fhc��dhlhjZy�bkihevah\ZeZkv�^ey�kha^Zgby�gZklhevguo�
b]j�\�jZaguo�kljZgZo��I_j\uc�©]mk_dª�gZ�jmkkdhf�yaud_�[ue�ba^Zg�
\� ����� ]��\� lbih]jZnbb�:��J_r_lgbdh\Z��Ihke_^mxsb_�ba^Zgby�

1�H�ebl_jZlmjguo�ehlh�kf���DhklxobgZ�F��>_lkdbc�hjZdme��F���Gh\h_�ebl_jZ�
lmjgh_�h[haj_gb_��������=e��©B]ju�\�ebl_jZlmjgmx�deZkkbdmª��

©]mkvdh\ª�gZkusZebkv�hl_q_kl\_gguf�ebl_jZlmjguf�fZl_jbZehf�
D�f_lZnhjZf�� dhlhju_�j_Zebah\u\Zebkv�gZ�b]jh\uo�iheyo��

hlghkblky�kjZ\g_gb_�\j_f_g�]h^Z�k�wlZiZfb�q_eh\_q_kdhc�`bagb��
F_lZnhjbdhc�\j_f_g� ]h^Z�ihevah\Zebkv�Z\lhju�klbohl\hj_gbc��
fhjZebklbq_kdbo�ljZdlZlh\�b�gZklhevguo�b]j��<hajZkl�q_eh\_dZ�
^_ebeky�gZ�q_luj_� wlZiZ��ij_^klZ\e_gguo�dZd�iml_r_kl\b_� \h�
\j_f_gb��©<�k_f�iml_r_kl\bb��klhev�djZldh\j_f_gghf�b�hiZkghf��

©Dlh�h[fZg_l�\j_fy�±�ihemqbl�gZ]jZ^m��<_k_eZy�b�gZklZ\bl_evgZy�b]jZ�̂ ey�̂ _l_c�
\kydh]h�iheZ�b�\hajZklZ��k�ijbeh`_gb_f�dgb`db��kh^_j`Zs_c�klbohl\hj_gby�
g_dhlhjuo�jmkkdbo�ibkZl_e_c��hibku\Zxsbo�q_luj_�\j_f_gb�]h^Zª��Ba^��HkbiZ�
I_jfydh\Z��F���\�lbi��:��K_f_gZ�������]�
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fh`gh�jZaebqblv�q_luj_�i_jbh^Z��dZ`^uc�ba�gbo�bf__l�k\hb�ijb�
ylghklb��k\hb�i_qZeb��k\hb�hiZkghklb��\k_�hgb�ihdZau\Zxl�q_eh\_dm�
k\_l��kqZklv_��bklbgm��gh�ba�jZaguo�lhq_d�aj_gbyª��Q_luj_�\hajZklZ�
`bagb��Khq��]jZnZ�K_]xjZ��F���lbi��:��K_f_gZ���������Imlv�gZqbgZ_l�
©^bly�iml_r_kl\_ggbdª��ijhklh^mrgh_�b�^h\_jqb\h_� kms_kl\h��
g_�agZxs__�ijbl\hjkl\Z��QbklhlZ�^_lkl\Z�kf_gy_lky�ihagZgbyfb�
xghklb�� ©M̂ h\hevkl\by�ih^�fgh`_kl\hf�ie_gbl_evguo� \b^h\�
hdjm`Zxl�_]h��hklZgZ\eb\Zxl�_]h�b�ih�ljhi_��mk_ygghc�p\_lZfb��
\e_dml�gZ�djZc�ijhiZklb��]^_�qZklh�̂ h[jh^_l_ev�ls_lgh�mkbeb\Z_lky�
hl\jZlblv�iZ^_gb_ª��KiZk_gb_f�^ey�iml_r_kl\_ggbdZ�klZgh\ylky�
^mo�\_ju�b�fm^jhklb��<�aj_eu_�]h^u�q_eh\_d�\klmiZ_l�kh�agZgb_f�
`bagb��klZjZykv�bkdmiblv�]j_ob�xghklb��<�klZjhklb�hl^uoZ_l�hl�
ljm^h\�b�gZkeZ`^Z_lky�^mr_\guf�ihdh_f�
Ba^Zgb_�k�fgh]hagZqbl_evguf�gZa\Zgb_f� ©Dlh�h[fZg_l�\j_�

fy�²�ihemqbl�gZ]jZ^mª� �������bf_eh�ih^aZ]heh\hd� ©<_k_eZy�
b�gZklZ\bl_evgZy�b]jZ�^ey�^_l_c�\kydh]h�iheZ�b�\hajZklZ��k�ijb�
eh`_gb_f�dgb`db��kh^_j`Zs_c�klbohl\hj_gby�g_dhlhjuo�jmkkdbo�
ibkZl_e_c��hibku\Zxsbo�q_luj_�\j_f_gb�]h^Zª��B]jh\hc�fZjrjml�
ij_^klZ\ey_l�kh[hc�kibjZev�ba����oh^h\��KibjZev�aZ\_jrZ_lky�bah�
[jZ`_gb_f�feZ^_gpZ�b�klZjbdZ�k�dhkhc��ieu\msbo�\�eZ^v_��Nb]mju�
kbf\hebabjmxl�me_lZxs__�b�m[b\Zxs__�\j_fy��KibjZev�jZa^_e_gZ�
gZ�q_luj_�wlZiZ��dZ`^uc�ba�dhlhjuo�khhl\_lkl\m_l�h^ghfm�ba�\j_�
f_g�]h^Z��AgZq_gb_�ihwlbq_kdbo�kbf\heh\��bkihevah\Zgguo�\�b]j_��
ihykgy_lky�\�klZlv_�©H�q_luj_o�\j_f_gZo�]h^Zª��©Kfhljy�gZ�wlb�
q_luj_�jZaebqgu_�i_j_f_gu�\�]h^m��̂ j_\gb_�nbehkhnu�kjZ\gb\Zeb�
k�gbfb�`bagv�q_eh\_q_kdmx��h[hagZqZy�\_kgm�²�^_lkl\hf��e_lh�²�
xghklbx��hk_gv�²�\j_f_g_f�fm`_kl\Z��Z�abfm�²�klZjhklbx��Wlh�
kjZ\g_gb_�\klj_qZ_lky�m�fgh]bo�ibkZl_e_c�b�^Z`_�k^_eZehkv�ih�
]h\hjdhx�� ³_c�k_fgZ^pZlZy�\_kgZ��_fm�^\Z^pZlv�e_l��hg�i_j_`be�
k_fv^_kyl�abf¶¶��B�lZdh_�kjZ\g_gb_�hq_gv�[ebadh�b�kijZ\_^eb\hª��
D�b]j_�ijbeZ]Zeky�k[hjgbd�klbohl\hjguo�ijhba\_^_gbc�jmkkdbo�
Z\lhjh\��<��@mdh\kdbc��N��=ebgdZ��:��Imrdbg���qvb�ijhba\_^_gby�
jZkij_^_e_gu�ih�\j_f_gZf�]h^Z�
Ihwlbq_kdb_�hibkZgby�ijbjh^u�khk_^kl\mxl�k�jZkq_lZfb�rljZ�

nh\�b�gZ]jZ^��AZ[hlu�\_kgu�b�e_lZ�hp_gb\Zxlky�ih���fZjhd��Z�hk_g�
gb_�ljm^u�²�\���fZjhd��lZd�ijhy\ey_lky�m\Z`_gb_�d�aj_euf�]h^Zf�
q_eh\_dZ��dhlhju_�kbf\hebabjm_l�hk_gv���AZ�e_lgb_�m\_k_e_gby��
dZd�b�aZ�]j_ob�fheh^hklb��ijboh^blky�jZkieZqb\Zlvky�ih�iheghc�
���fZjhd���AZlh�hl^hogh\_gby�hk_gb�b� abfu� klhyl�f_gvrbo� aZ�
ljZl��ihkdhevdm�y\eyxlky�aZkem`_gguf�hl^uohf�aj_eh]h�q_eh\_dZ�

���b���fZjdb���?keb�b]jhd�ihiZe�gZ�bah[jZ`_gb_�^blylb��\j_fy�g_�
\bggh]h�^_lkl\Z��hg�^he`_g�aZieZlblv�\�dZkkm���fZjdb��:�\hl�lhfm��
dlh�ihiZe�gZ�bah[jZ`_gb_�xghrb��ex[bl_ey�jZa\e_q_gbc��ijb^_lky�
jZkdhr_eblvky�b�\ueh`blv����fZjhd��xghklv�\k_]^Z�jZklhqbl_evgZ���
Lhl�`_��dlh�ih^hr_e�d�dZjlbgd_�k�bah[jZ`_gb_f�©fm`Zª��q_eh\_dZ�
ihql_ggh]h�b�m\Z`Z_fh]h���\hagZ]jZ`^_g����fZjdZfb��>\b]Zykv�ih�
���oh^Zf��b]jhd�^hklb]Z_l�bkdhfh]h�kqZklvy�b�mki_oZ�
F_lZnhjZ�imlb�e_`bl�\�hkgh\_�b]j��gZa\Zgguo�©iml_r_kl\b_�

\�]hjh^ª��Ohly�\�b]j_�h[hagZq_g�dhgdj_lguc�]hjh^��IZjb`��Fhkd\Z���
j_qv�b^_l�h�^hklb`_gbb�]jZ^Z�g_[_kgh]h��lhihk�ba�Zee_]hjbq_kdbo�
kdZahd�b�fhjZebklbq_kdbo�ljZdlZlh\���GZ�imlb�d�bklbg_�gZ^h�ij_�
h^he_lv�fgh]h�ij_iylkl\bc��GZ[hj�b]jh\uo�lhihkh\�hij_^_e_g�kh�
kj_^g_\_dh\vy��ijhiZklv��fhkl��ihklhyeuc�^\hj��dheh^_p��aZklZ\Z��
eZ[bjbgl��lxjvfZ��deZ^[bs_��B�ohly�\j_fy�\ghkbeh�mlhqgyxsb_�
^_lZeb��ljZ^bpbhggu_�lhihku�khojZgyebkv��Ij_iylkl\by�gZ�b]jh\hf�
ihe_�²�wlh�Zee_]hjbb�bkdmr_gbc�b�bkiulZgbc��\_qgh�l_jaZxsbo�
q_eh\_dZ��F_lZnhjbq_kdb_�ijhiZklb��]mklu_�e_kZ�b�djb\u_�ljhidb�
[md\Zevgh�bah[jZ`Zebkv�gZ�b]jh\uo�iheyo��dZd�gZ�lhih]jZnbq_kdbo�

B]jZ�©Iml_r_kl\b_�ih�Jhkkbbª��eblh]jZnby�©Khljm^gbd�rdhe�
:��D��AZe_kkdhcª�������]��
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dZjlZo��Dhg_p�imlb�aZ\_jrZeky�ijhsZevguf�ibjhf�b�gZ]jZ`^_gb_f�
lh]h��dlh�^hklb]�g_[_kgh]h�]jZ^Z��ajbfZy�f_lZnhjZ�dhgpZ�`bagb��
KljZgkl\byf�ih�`bagb�ihk\ys_gu�©]mkvdbª�ih^�lbih\uf�gZ�

a\Zgb_f�©ihqlh\u_�iml_r_kl\byª��>b^ZdlbdZ�b�fbklbdZ�\�ihqlh\uo�
©]mkvdZoª� khk_^kl\h\Zeb� k�iml_\ufb� aZjbkh\dZfb�ba�j_Zevguo�
^hjh`guo�iml_r_kl\bc��Kx`_lu�^ey�wlbo�b]j�[jZebkv�ba�ihqlh�
\uo�jZat_a^h\��dhlhju_�klZeb�j_]meyjgufb�\�Jhkkbb�k������o�]]��
Ihqlh\u_�^beb`Zgku�g_�lhevdh�^hklZ\eyeb�dhjj_kihg^_gpbx��gh�
b�jZa\habeb�iZkkZ`bjh\��Ih_a^db�gZ�ihqlh\uo�^beb`ZgkZo�[ueb�
^ebl_evgufb�b�g_�h[oh^bebkv�[_a�^hjh`guo�ijhbkr_kl\bc��Wlb�
ijhbkr_kl\by�bah[jZ`Zebkv�gZ�b]jh\uo�iheyo�[ulh\ufb�kp_g�
dZfb��ihl_jye�^hjh]m��miZe�\�dZgZ\m��\klj_lbeky�k�fhr_ggbdZfb���
i_j_f_`Z_fufb�ihqlh\hc�kbf\hebdhc��ihqlh\uc�jh`hd��nmjZ`dZ��
ysbdb�^ey�ibk_f���<�dhgl_dkl_�b]ju�^hjh`gu_�bklhjbb�ihemqZeb�
bghkdZaZl_evguc�kfuke��iml_r_kl\_ggbd�̂ h[bjZ_lky�̂ h�k\h_c�p_eb�
ih�©^hjh]_�̀ bagbª��ij_h^he_\Zy�ij_iylkl\by�b�hieZqb\Zy�ijh]hgu��
HibkZgb_�̀ bag_ggh]h�imlb�\�h[jZaZo�̂ hjh]b�iml_r_kl\by�²�h^bg�
ba�fhlb\h\�jmkkdhc�ihwabb�i_j\hc�iheh\bgu�;,;�\��

<�^hjh]m�`bagb�kgZjy`Zy
K\hbo�kugh\��[_amfp_\�gZk�
Kgh\�ahehluo�km^v[Z�[eZ]Zy
>Z_l�ba\_klguc�gZf�aZiZk�
GZk�[ukljh�]h^u�ihqlh\u_
K�dhjqfu�^h\hayl�^h�dhjqfu�
B�kgZfb�l_fb�jhdh\u_
Ijh]hgu�`bagb�ieZlbf�fu

?��;ZjZlugkdbc�©>hjh]Z�`bagbª�������

@bagv�\�klbohl\hj_gbbb�;ZjZlugkdh]h�hibku\Z_lky�dZd�iml_r_�
kl\b_�©gZ�ihqlh\uoª��\�hlebqb_�hl�©^he]boª��dh]^Z�iml_r_kl\h\Zeb�
\�kh[kl\_gguo�ih\hadZo���;ukljh�ijhghkylky�klZgpbb�b�ijh]hgu��
aZ�dZ`^uc�ba�dhlhjuo�iZkkZ`bjm�dZa_ggh]h�\hadZ��\j_f_ggh_�ijb�
klZgbs_�dZ`^h]h�q_eh\_dZ��ijboh^blky�jZkieZqb\Zlvky�gZebqgufb�
<j_fy�ihimeyjghklb�©ihqlh\uo�iml_r_kl\bcª�\�ebl_jZlmj_�b�gZ�

b]jh\uo�iheyo�kh\iZ^Z_l�k�i_jbh^hf�jZkijhkljZg_gby�ihqlh\uo�
wdbiZ`_c�\�����±�����_�]]��Dh]^Z�`_�gZ�kf_gm�ehrZ^bghc�ihql_�
ijbreb�ih_a^Z��ihwlbaZpby�ihqlh\uo�iml_r_kl\bc�\�ebl_jZlmj_�
ihreZ�gZ�m[uev��>ey�gZklhevghc�̀ _�b]ju�kf_gZ�ljZgkihjlZ�g_�bf_eZ�
ijbgpbibZevgh]h� agZq_gby� �^beb`Zgku�gZ�dZjlbgdZo�kf_gbebkv�
ih_a^Zfb��Z�dmjv_ju�dhg^mdlhjZfb��
NhjfZl�b]ju�iml_r_kl\by�g_�ihemqbe�[u�jZkijhkljZg_gby��_keb�

[u�g_�ihimeyjghklv�lZdbo�`Zgjh\�ebl_jZlmju��dZd�©aZibkdb�iml_�

r_kl\_ggbdh\ª��©ibkvfZª�b�^hjh`gu_�©^g_\gbdbª��P_ev�\kydh]h�
iml_r_kl\by�²�h[h]Zs_gb_�agZgb_f��j_Zevguf�beb�fbklbq_kdbf���
Z�lZd`_�ihbkd�bklbgu��imklv�b�g_�h[j_lZ_fhc�\�blh]_���<�kZfhc�b^__�
iml_r_kl\by� aZeh`_gh�b]jh\h_�gZqZeh��ij_^iheZ]Zxs__� kf_gm�
`bag_gguo�^_dhjZpbc��jhe_c�b�h[ebqv_\�
=_jhc�gZ�b]jh\hf�ihe_�ij_^klZ\ey_l�kh[hc�h^bg�lbi�©iml_r_�

kl\_ggbdZª��©ihqlZevhgZª�beb�©\kZ^gbdZª���hlijZ\eyxs_]hky�\�imlv�
ih�dZdhc�eb[h�gZ^h[ghklb��ebqghc�beb�dZa_gghc���?]h�khpbZevgh_�
iheh`_gb_�g_�bf__l�agZq_gby�²�ijhklhex^bg�beb�̂ \hjygbg��Q_eh�
\_d�\�ijhkljZgkl\_�b]ju�²�wlh�\kydbc�b�dZ`^uc��hl�kmfu�b�lxjvfu�
g_�aZj_dZcky�²�]h\hjbl�ihkeh\bpZ���©FZe_gvdbc�q_eh\_q_d�`b\�
_s_ª�²�gZa\Zgb_�h^gh]h�ba�©]mkvdh\ª��b�wlh�gZa\Zgb_�ih^oh^bl�dh�
\k_f�b]jZf��FZe_gvdbc�q_eh\_d�kqZkleb\h�kiZkZ_lky�ba�ijhiZklb��
i_j_oh^bl�aZklZ\m�b�hl^uoZ_l�\�ljZdlbj_��gh�fh`_l�klZlv�`_jl\hc�
\hjh\�b�jZa[hcgbdh\��Z�aZ�g_kdhevdh�rZ]h\�^h�nbgbrZ�_]h�h`b^Z_l�
klZjmoZ�k�dhkhc��G_�f_gvrmx�hiZkghklv�ij_^klZ\eye�b^msbc�kaZ�
^b�b]jhd�²�_keb�ihdZaZgby�dhklb�ijb\_eb�_]h�gZ�l\hc�ghf_j��lh�
ijb^_lky�mklmiblv�f_klh�[he__�m^Zqeb\hfm�]hkih^bgm�b�gZqbgZlv�
dZjv_jm�kgZqZeZ��I_kljuc�dZe_c^hkdhi�ijhbkr_kl\bc�gZ�b]jh\hf�
ihe_�gZihfbgZe�kx`_lu�jmkkdbo�ijbdexq_gq_kdbo�b�[ulhhibkZ�

©Gh\Zy�m\_k_ebl_evgZy�b]jZ�Dhg_d�]hj[mghd�� k�ijbeh`_gb_f�fZjhd��nbr_d��
b]jZevghc�dhklb�b�ieZgZ��aZdexqZxs_]h�\�k_[_����dZjlhqdm�k�l_dklhf�b�h[tykg_�
gb_f�b]ju�\�klboZo��KhklZ\e_gZ�ba�kdZadb�Dhg_d�]hj[mghd��khq��?jrh\Zª�������]��
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l_evguo�jhfZgh\��=_jhb�<��GZj_`gh]h�b�N��;me]ZjbgZ�bkiulu\Zxl�
ij_\jZlghklb�km^v[u��q_f�\uau\Zxl�d�k_[_�khqm\kl\b_��KbfiZlby�
d�i_jkhgZ`m��k�dhlhjuf�k_[y�b^_glbnbpbjm_l�b]jhd��mkeh\b_�ihim�
eyjghklb�gZklhevghc�b]ju��©F_jl\u_�̂ mrbª�=h]hey�bkihevah\Zebkv�
dZd�fZl_jbZe�̂ ey�ehlh��gh�g_�̂ ey�©]mkvdh\ª�²�g_dhfm�ihkhqm\kl\h�
\Zlv��g_dh]h�ih`Ze_lv��
H^gZ�ba�jZagh\b^ghkl_c�©]mkvdh\uoª�iml_r_kl\bc�²�lbih\Zy�

b]jZ� ©Dhg_d�]hj[mghdª��Kx`_lghc�hkgh\hc�ihkem`beZ� kdZadZ�
I��?jrh\Z�©Dhg_d�]hj[mghdª�b�__�i_j_^_edb��B^_y�ijbkihkh[blv�
ihimeyjgmx�kdZadm�?jrh\Z�^ey�kha^Zgby�jmkkdh]h�]mkvdZ�\i_j\u_�
[ueZ�j_Zebah\ZgZ�\������]��H�ij_^f_lghf�khklZ\_�gZklhevghc�b]ju�
fh`gh�km^blv�ih�gZa\Zgbx�h^ghc�ba�gbo��©Gh\Zy�m\_k_ebl_evgZy�
b]jZ�Dhg_d�]hj[mghd�� k�ijbeh`_gb_f�fZjhd��nbr_d��b]jZevghc�
dhklb�b�ieZgZ��aZdexqZxs_]h�\�k_[_����dZjlhqdm�k�l_dklhf�b�h[t�
ykg_gb_f�b]ju�\�klboZo��KhklZ\e_gZ�ba�kdZadb�Dhg_d�]hj[mghd��
khq��?jrh\Zª���������IeZg�ij_^klZ\eye�kh[hc�[mfZ`gh_�ihe_�^ey�
b]ju��gZ�dhlhjhf�bah[jZ`Zebkv�hkgh\gu_�wibah^u�ba�kdZadb�©Dh�
g_d�]hj[mghdª��<�p_glj_�b]jh\h]h�ihey�jZaf_sZeZkv�nbgbrgZy�
dZjlbgZ��k\Z^_[guc�ibj�b�\hkr_kl\b_�gZ�pZjkl\h���d�dhlhjhc�\_^ml�
dZjlbgdb�de_cfZ�
Bklhjby�B\ZgZ�^mjZdZ�b�_]h�qm^_kgh]h�ihfhsgbdZ�klZeZ�jmk�

kdbf�\ZjbZglhf� _\jhi_ckdbo� kljZgkl\bc�ih�fhjx�`bl_ckdhfm��
KljZgkl\by� wlb�ijhbkoh^beb�\�mkeh\ghf�fbj_�jmkkdh]h�kj_^g_�
\_dh\vy�k�[_ehdZf_ggufb�^\hjpZfb�b�jZkibkgufb�l_j_fZfb��Ih�
ijhkljZgkl\m�wlh]h�fbjZ��jZkdbgm\r_]hky�hl�[_j_]h\�fhjy�hd_ZgZ�
^h�ih^g_[_kghc��^\b`_lky� ]hgbfuc�pZjkdbfb�mdZaZfb�jmkkdbc�
ijhklhex^bg��Km^v[Z�lZdh]h�]_jhy�\uau\ZeZ�khqm\kl\b_��Z�\ub]jur�
jZkp_gb\Zeky�dZd�\hagZ]jZ`^_gb_�aZ�kljZ^Zgby�b�̂ he]hl_ji_gb_��Wlh�
[ueh�gjZ\kl\_ggh�b�iZljbhlbqgh��hkh[_ggh�\�khq_lZgbb�k�bf_g_f�

©Gh\Zy�m\_k_ebl_evgZy�b]jZ�Dhg_d�]hj[mghdª��njZ]f_gl�

Z\lhjZ�agZf_gblhc�jmkkdhc�kdZadb��<�ijZ\beZo�b]ju�gZklhyl_evgh�
j_dhf_g^h\Zehkv�qblZlv�\kemo�klbohl\hjgu_�dhff_glZjbb�d�dZjlbg�
dZf��jhev�ql_pZ�\uihegye�dZaghq_c���©Gh\hbah[j_l_ggZyª�b]jZ��lZd�
hgZ�^he]h�bf_gh\ZeZkv��[ueZ�ihimeyjgZ�^h�gZqZeZ�OO�\��B]jh\u_�
ihey�©Dhgvdh\�]hj[mgdh\ª�aZb]ju\Zebkv�^h�^uj�
Klbohl\hjgu_�l_dklu�̂ ey�b]ju�©Dhg_d�]hj[mghdª�[ueb�hq_j_^�

ghc�©j_^Zdpb_cª�kdZadb�?jrh\Z��lj_lv_c�\�p_ihqd_�©ebl_jZlmjZ�²�
gZjh^gZy�dgb`dZ�²�b]jZª���Dgb`guc�l_dkl�gm`gh�[ueh�ijbghjh�
\blv�d�kbkl_f_�b]jh\uo�oh^h\��>ey�wlh]h�ba^Zl_eb�jZa^_ebeb�kdZadm�
gZ�klbohl\hjgu_�hlju\db�ih^�ghf_jZfb��<�dZ`^hf�klbrd_�²�wibah^�
ba�kdZadb�b�mdZaZgby�^ey�b]jZxsbo�
Ikboheh]bq_kdb_�b�gjZ\kl\_ggu_�fhlb\bjh\db�²�wlh�ih�\_^hf�

kl\m�ebl_jZlmju��Z�\�b]j_�]hkih^kl\mxl�kemqZc�b�km^v[Z��Ihwlhfm�
eh]bq_kdb_�k\yab�gZ�b]jh\hf�ihe_�e_]dh�jZaju\Zxlky��Z�gZ]jZ^u�
b�ijhb]jurb�lZkmxlky�\�k\h[h^ghf�[_kihjy^d_�

Dh�ir_gm�<Zgy�ih^ihea�
O\Zlv�h^gm�ba�gbo�aZ�o\hkl�
B�kdhj_c�__�\�f_rhd�
KeZ\guc�\ur_e�[Zjurhd�
<Zgx�k�ilbp_c�iha^jZ\eyc
B�ljb�fZjdb�ihemqZc�

�Dhg_d�]hj[mghd��kdZadZ�?jrh\Z���
i_j_^_eZggZy�\�b]jm�]mk_d��������

GZ�̂ jm]hf�b]jh\hf�ihe_�ih[_^Z�]_jhy�g_�ijbghkbl�b]jhdm�̂ hoh^Z�

<Zgy�ilbpm�`Zj�ihcfZe�
Qlh�`_�lu�^jm`hq_d�\aye"
Fgh]h�ev�ihevau�hl�lh]h"
Jh\gh��jh\gh�gbq_]h�

�Dhg_d�]hj[mghd��`Zj�ilbpZ�b�pZjv�^_\bpZ��B]jZ�^ey�^_l_c�
khklZ\e_gZ�ba�kdZadb�?jrh\Z�>��R����������

Hlkmlkl\b_�mklZgh\db�gZ�©gZ]jZ`^_ggmx�̂ h[jh^_l_evª�dhfi_g�
kbjm_lky�\�b]j_�hldjulh�\ujZ`_gghc�kbfiZlb_c�d�]eZ\ghfm�]_jhx��
B\Zg�^mjZd��beb�<ZgxrdZ��dZd�eZkdh\h�gZau\Zxl�_]h�\�b]j_��ihoh`�
gZ�j_[_gdZ�b�nhevdehjgh]h�ijhklZdZ�h^gh\j_f_ggh��<�i_j_^_edZo�
kdZadb�©ijhk\_s_ggu_ª�ba^Zl_eb�gZf_reb\h�gZau\Zeb�B\ZgZ�©qmj�
[Zghfª��Ih^h[guo�gZkf_r_d�gZ^�ijhklhex^bghf�b]jZ�g_�̂ himkdZ_l��
\_^v�\�jmdZo�nhjlmgu�dZ`^uc�²�[_kihfhsgh_�^bly��B]jhdh\�ijb�
au\Zxl�ih`Ze_lv�b�ih^^_j`Zlv�^h[jh]h�fZeh]h�

;jZlvy�<Zgbgu�kihagZeb�
>\mo�dhg_c�hgb�mdjZeb�
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>Z�b�\�]hjh^�ihkdhj_c�
Qlh[u�lZf�ijh^Zlv�dhg_c�
<Zgy�klZe�[_a�ehrZ^_c�
:�lu�<Zgx�ih`Ze_c�
>Zc�_fm�\�ih^Zjhd
IZjm�lhevdh�fZjhd�

�Dhg_d�]hj[mghd��kdZadZ�?jrh\Z���
i_j_^_eZggZy�\�b]jm�]mk_d��������

=_jhc�b]ju�bf__l�hij_^_e_ggmx� khpbZevgmx�ijhibkdm��hg�
dj_klvygbg��klZ\rbc�kem]hc�ijb�[Zjkdhf�^hf_��LZdbo�i_jkhgZ`_c�
\���±���_�]h^u�;,;�\_dZ�ijbgylh�[ueh�bah[jZ`Zlv�k�©l_g^_gpb_cª��
Ihwlhfm�b�kZf�<Zgy��b�[ul��_]h�hdjm`Zxsbc��ljZdlmxlky�\�b]j_�
[hevr_�ih�J_r_lgbdh\m�b�Ihfyeh\kdhfm��q_f�ih�?jrh\m�

<hl�jZa�\�^_gv�k\ylh]h�FZjdZ
IhiZ^b�B\Zgm�qZjdZ
M`_�ebrgyy�\�[Zrdm�
<_jgh��[ulv�m`�lZd�]j_rdm�
Hg�\�of_ex�lh�b�aZagZeky�
KljZrgh�k�kiZevgbdhf�ih^jZeky�
<�^jZd_�\ujhgbe�i_jh�
:�lhl�kjZam�o\Zlv�_]h�

�Dhg_d�]hj[mghd��kdZadZ�?jrh\Z���
i_j_^_eZggZy�\�b]jm�]mk_d�������

MihfbgZgb_� h� ^g_� k\ylh]h�FZjdZ�²� hibkdZ�� hlkueZxsZy�
d�bghkljZgghfm�ijhbkoh`^_gbx� ©]mkvdZª��Z�\hl�[mygbl�<Zgy�\h�
of_ex�k�jmkkdbf�jZafZohf��IhiZ\�ih^�]jhagu_�pZjkdb_�hqb��ojZ�
[j_p�klZgh\blky�©lbo�dZd�^_gv�g_gZklgucª��ihdhjgh�hlijZ\ey_lky�
^h[u\Zlv�@Zj�ilbpm�b�PZjv�^_\bpm��[_kkeh\_kgh� _^_l�gZ�hd_Zg�
b�]hlh\�k\Zjblvky�\�dbiys_f�dhle_��B\Zg�kdehgy_l�[mcgm�]heh\m�
g_�lhevdh�i_j_^�pZj_f��gh�b�i_j_^�g_mfhebfhklvx�jhdZ��\h�\eZklb�
dhlhjh]h�gZoh^blky�ex[hc�q_eh\_d��g_aZ\bkbfh�hl�jh^Z�b�a\Zgby��
B^_y�khpbZevghc�iZkkb\ghklb�hl\_qZeZ�ijZ\beZf�b]ju�\�©]mk_dª��
]^_�hl�b]jhdh\�g_�lj_[m_lky�gbdZdbo�mf_gbc��b�\k_�aZ\bkbl�hl�©ih�
dZaZgbcª�dhklb�
:ihn_ha�kqZklvy�²�k\Z^v[Z�]_jhy��IhdZ�]_jhb�jZkib\Zxl�]hjy�

qbl_evgu_�gZibldb��b]jhdb�h]j_[Zxl�^_g_`db�

<h�^\hjp_�`_�ibj�]hjhc
<bgZ�evxlky�lZf�j_dhc�
AZ�^m[h\ufb�klheZfb
Ivxl�[hyj_�kh�dgyavyfb�
K_j^pm�ex[h��Y�lZf�[ue�
F_^��\bgh�b�ib\h�ibe�

Lu�`�ijbr_e�gZ�ibj�bghc�
DZkkZ�\ky�i_j_^�lh[hc�
Ba�g__�^_gv]b�\havfb
B�\�dZjfZg�k\hc�iheh`b�

�Dhg_d�]hj[mghd��`Zj�ilbpZ�b�pZjv�^_\bpZ��B]jZ�^ey�^_l_c�
khklZ\e_gZ�ba�kdZadb�?jrh\Z�>��R���������

©Ihoh^�dm^Z�\_eyl��Khe^ZlkdZy�b]jZª��Ba^��q_l\_jlh_��Khkl��:��Ih]hkkdbc��
KI[���ba^��G�N_gm�b�B�@mdh\kdbc�������]�
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>_g_`guc� wd\b\Ze_gl� kqZklvy�²�g_ij_f_ggh_�mkeh\b_�gZ�
klhevghc�b]ju�
DZjlbgu�k\Z^_[gh]h�ibjZ�hdjm`_gu�\�b]j_�f_lZnbabq_kdbf�

ne_jhf��\_^v�dhg_p�b]ju�hagZqZ_l�dhg_p�`bag_ggh]h�imlb��Ih�
wlhfm�\�ijhsZevguo�klboZo�b]ju�a\mqbl�g_�k\hckl\_ggZy�kdZad_�
we_]bq_kdZy�]jmklv�

B]jhd�kqZkleb\uc��Iha^jZ\ey_f
L_[y�k�ijb[ulb_f�\�k_c�]jZ^�
Ml_o�b�jZ^hkl_c�`_eZ_f�
Lu�g_�\hjhlbrvky�gZaZ^�

Kj_^b�]mkvdh\uo�iml_r_kl\bc�[ueb�b]ju��i_jkhgZ`b�dhlhjuo�²�
ijhklhex^bgu��ihklZ\e_ggu_�ih^�jm`v_��Ijhklu_�b�g_aZl_ceb\u_�
©]mkvdbª�dZd�[m^lh�ki_pbZevgh�ijb^mfZgu�^ey�jZa\e_q_gby�qbgh\�
gbar_]h�a\Zgby��HlqZklb�lZd�hgh�[ueh��©]mkvdbª�j_dhf_g^h\Zehkv�
ijbh[j_lZlv�^ey�jZa\e_q_gby�khe^Zl�beb�ba]hlh\eylv�bo�\�ihedm��
:jf_ckdhc�kj_^hc�[ulh\Zgb_�khe^Zlkdbo�©]mkvdh\ª�g_�h]jZgbqb�
\Zebkv�²�dZd�\kydb_�h[s_mihlj_[bl_evgu_�b]ju��hgb�[ueb�jZk�
kqblZgu�gZ�k_f_cguc�^hkm]�
H^gh�ba�ba^Zgbc�ih^�gZa\Zgb_f�©Ihoh^�dm^Z�\_eyl��Gh\Zy�\h�

_ggZy�b]jZª�[ueh�gZi_qZlZgh�\�<h_gghc�lbih]jZnbb�\������]��GZ�

©Ihoh^�dm^Z�\_eyl��Khe^ZlkdZy�b]jZª��njZ]f_gl�

b]jh\hf�ihe_�bah[jZ`_gu�wibah^u�ba�Zjf_ckdhc�̀ bagb�b�ij_^f_lu�
\h_ggh]h�[ulZ�\j_f_g�jmkkdh�lmj_pdhc�\hcgu�����±�����]]��Nbgbr�
h[hagZq_g�dZjlbgdhc�k�\b^hf�DhgklZglbghihey��<�©G_h[oh^bfuo�
gZklZ\e_gbyoª�ih^jh[gh�jZatykgyebkv�ijZ\beZ�b]ju��Z�lZd`_�^Z�
\Zebkv�mdZaZgby�ih�bkihevah\Zgbx�b]ju�\�Zjfbb��©<�dZ`^hc�qZklb�
\hckd��dhg_qgh��gZc^_lky�bkdmkgbd��dhlhjuc�fh`_l�jZkdjZkblv�\k_�
nb]mju�dZjlbgu�b�ihdjulv�__�eZdhf�^ey�djZkhlu�b�ijhqghklbª��
GZ]jZ`^Zlv�ih[_^bl_e_c�gZklhevghc�b]ju�fh`gh�k�fmaudhc��©Dlh�
i_j\uc�\hr_e�\������c��lhl�\aye�dj_ihklv��Zjl_evsbd�ih^ghkbl�
_fm�\kx�dZagm��Z�[ZjZ[Zgsbd�²�_keb�hg�_klv�ijb�wlhf�²�[v_l�_fm�
ih�klhem�iheguc�ihoh^��:�g_l��lZd�b�lZd�h[hc^_lkyª�
KljmdlmjZ�khe^Zlkdbo�©]mkvdh\ª�ih\lhjyeZ�©ihqlh\u_�ijbdex�

q_gbyª��^ebggZy�p_ihqdZ�kh[ulbc��dhfbq_kdbo��k_glbf_glZevguo��
^jZfZlbq_kdbo���k�ihrZ]h\uf�dhff_glbjh\Zgb_f��Bo�]_jhc�²�q_eh�
\_d�ih^g_\hevguc��dZd�b�dj_klvygkdbc�kug�\�b]j_�©Dhg_d�]hj[mghdª��
<Zgxrm�]hgbl�ih�[_em�k\_lm�pZjkdbc�mdZa��Z�khe^ZlZ�²�ijbky]Z�
b�dhfZg^bj��<�lbih\hf�gZa\Zgbb�b]ju�©Ihoh^�dm^Z�\_eylª�a\mqbl�
ihdhjghklv�i_j_^�\_e_gbyfb�km^v[u��\�wlhf�`_�]ZjZglby�__�[eZ]h�
kdehgghklb��
JZkkdZau�h�`bagb�jmkkdh]h� khe^ZlZ�bf_eb� k\hx� ljZ^bpbx�

\�ebl_jZlmj_��k\yaZggmx�k�bf_g_f�:��Ih]hkkdh]h��Ih]hkkdbc�[ue�
khklZ\bl_e_f�ebl_jZlmju�^ey�h[mq_gby�b�h[jZah\Zgby�khe^Zl��[md�
\Zjb��dgb]b�^ey�ql_gby���FZl_jbZeu�ba�wlbo�dgb]�i_qZlZebkv�gZ�
kljZgbpZo�ba^Z\Z_fh]h�Ih]hkkdbf�`mjgZeZ�©Khe^ZlkdZy�[_k_^Zª��
Klbev�b�lhg�wlbo�[_k_^�[ZeZ]mjguc��i_j_kuiZgguc�ih]h\hjdZfb��
<�lhc�`_�fZg_j_�gZibkZgu�l_dklu�^ey�ba^Zgby�b]ju�©Ihoh^�dm^Z�
\_eyl��Khe^ZlkdZy�b]jZ������ª��Z\lhjhf�dhlhjhc�hg�b�[ue��B]jh\hc�
l_dkl�ij_^klZ\eye�kh[hc�dhfibeypbx�ihoh^ghc�i_kgb��\h_gghc�
dhfZg^u��khe^Zlkdhc�[_k_^u��Wlh�[ueb�dZd�ijyfu_�pblZlu��lZd�
b�`Zgjh\u_�hlkuedb�
©�� �� ©Ih� ]_g_jZe�fZjrm�\klZ\Zc�� kh[bjZcky� \�ihoh^��Ih�

k[hjm�²�\uoh^b��kljhcky��N_ev^fZjr��Ih�hl^_e_gbyf�gZ�ijZ\h��
Iheu�aZ\_jgmlv��I_k_ggbdb�\i_j_^��Ljb�nbrdb�ihemqZc�gZ�ihoh^ª��
DhfZg^u�i_j_f_`Zebkv�i_kgyfb�

AZi_\Zeh�aZ\h^b�
@b\h�kh[bjZlvky�
KdZaZgh��\�ihoh^���
Ih]ey^_lv�[u��[jZlpu�
DZd�>mgZc�l_q_l���
EZ^gh�[u�²�Zc��Zc�
Ih]ey^_lv�>mgZc��
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Jy^hf�k�i_kgyfb�b�dhfZg^Zfb�²�gZklZ\e_gby��g_h[oh^bfu_�
^ey�\hkiblZgby�khe^Zlkdhc�fZkku��h[mq_gb_�]jZfhl_�b�kq_lm��^h�
klhcghfm�ih\_^_gbx��

Dlh�gZ�f_klh�dgb`db
>Z�ihiZe�\�dZjlbrdb�
Lhl�ieZlb�^\_�nbrdb�

H�jZa\_k_ehc�khe^Zlkdhc�`bagb�jZkkdZau\Z_lky�\�[ZeZ]mjghc�
fZg_j_�k�h[bevguf�bkihevah\Zgb_f�ijbkdZahd�b�ih]h\hjhd�

Oh^b�ih�e_km�²�g_�ojyklZc�
Ex[b�^_\mrdm�²�g_�o\ZklZc�
:�ihr_e�\�ihoh^�²�ijhsZc�
>Z�ihqZs_�\kihfbgZc�
>Z�^\_�nbrdb�hl^Zc�

Wibah^u�khe^Zlkdhc�kem`[u�i_j_f_`Zxlky�dhfbq_kdbfb�bklh�
jbyfb��lh�n_ev^r_j�iZ^Z_l�k�dhgy��lh�lmjhd�[hblky�aZcpZ��Khe^Zl�̀ _�
klj_fblky�[ulv�\k_]^Z�gZ�\ukhl_��Wlh�q_eh\_d�[u\Zeuc��ijhr_^rbc�
kd\hav�h]hgv��\h^m�b�f_^gu_�ljm[u�

;ueb�\�Q_jghf�fhj_�
<b^u\Zeb�]hjy�²
;m^_f�b�hiylv
Nbrdb�ihemqZlv
Kq_lhf�²�iylv�

L_fZ�kf_jlb�²�h[uqgZ�̂ ey�©]mkvdh\ª��\�dhlhjuo�\k_]^Z�_klv�kb�
lmZpbb�kh�kf_jl_evgufb�bkoh^Zfb��iZ^_gby��djmr_gby�b�deZ^[bsZ���
<�khe^Zlkdbo�©]mkvdZoª�wlZ�l_fZ�bf__l�ki_pbnbq_kdh_�lhedh\Zgb_��
kem`b\uc�q_eh\_d�agZ_l�kf_jlv�g_�ihgZkeurd_�b�hlghkblky�d�g_c�kh�
kihdhckl\b_f�ijhn_kkbhgZeZ��NhevdehjgZy�ljZ^bpby�bah[jZ`ZeZ�
khe^ZlZ�[_kkljZrguf�\�ih_^bgd_�kh�kf_jlvx��LZf�`_��]^_�kf_jlv�
[_j_l�i_j_\_k��g_�f_klh�ke_aZf�b�hlqZygbx�

Ih�m[blhfm�²�\a^hogb��g_�lm`b
>Z�ljb�nbrdb�\�dZagm�iheh`b�

Khe^ZlkdZy�b]jZ�aZ\_jrZ_lky�lhj`_kl\_ggh�fZjr_\uf�]bfghf��
ihke_�wlh]h�q_]h�ke_^m_l�gZ]jZ`^_gb_�ih[_^bl_ey��i_j\uf�^hklb]�
r_]h����ghf_jZ�

Dlh�i_j\uc�\ur_e��lhl�fheh^_p�
<k_�aZ[bjZc��B�ihoh^m�dhg_p�

Khe^Zlkdb_�©]mkvdbª�bah[jZ`Zeb�`bagv�jmkkdh]h�khe^ZlZ�dZd�
g_baf_ggmx�bklhjbx�kem`b\h]h�q_eh\_dZ��<_jghklv�ijbky]_��ih�
emq_gb_�qbgZ��ih^qbg_gb_�dhfZg^bjm�b�[ebahklv�kf_jlb�²�\_qgu_�
lhihku�\h_ggh]h�kms_kl\h\Zgby��G_m^b\bl_evgh��qlh�gZklhevgu_�
b]ju�\j_f_g�Lmj_pdbo�dZfiZgbc�b�;ZedZgkdbo�\hcg�[ueb�i_j_�
ba^Zgu�^ey�l_o��dlh�ihiZe�\�Z\bZpbhggu_�[hf[Zj^bjh\db�I_j\hc�
fbjh\hc�\hcgu�
Mgb\_jkZevghklv�©]mkvdZª�ih^^_j`b\Zekv�h[s_dmevlmjghc�f_�

lZnhjbdhc��ba\_klgufb�ebl_jZlmjgufb�l_dklZfb�b�ihimeyjgufb�
`Zgjh\ufb�nhjfZlZfb��Wlb�`_�ijbgpbiu�ljZ^bpbhgguc�©]mk_dª�
khojZgbe�\�ba^Zgbyo�ihke_^mxs_c�wihob��Kh\_lkdb_�G_agZcdb�b�;m�
jZlbgu�gZ�dZjlhgZ`guo�iheyo�ihihegbeb�jy^u�dhfbq_kdbo�g_m^Zq�
gbdh\�b�\_qguo�kljZggbdh\��ijZ\^Z��m`_�\�dhgl_dkl_�̂ _lkdhc�dgb]b��
H^gZdh�iheghklvx�i_j_\_klb�b]jm�\�̂ _lkdbc�nhjfZl�g_�ihemqbehkv��
<ajhkeu_�g_�lhevdh�mqZkl\h\Zeb�k�^_lvfb�\�kh\f_klghc�^hfZrg_c�
b]j_��gh�b� kZfb�jbkh\Zeb�b]jh\u_�ihey��Kx`_lu� kZfh^_evguo�
©]mkvdh\ª�g_�h]jZgbqb\Zebkv�^_lkdbf�dhgl_dklhf��Ebl_jZlmjguc�
b�`bag_gguc�hiul�\ajhkeuo�^Z\Ze�h�k_[_�agZlv�\�\u[hj_�kx`_lh\�
b�b]jh\uo�lhihkh\��ij_l_g^h\Z\rbo�gZ�[hevrmx�mgb\_jkZevghklv��
<�]jZnbq_kdbo�bklhjbyo�i_jkhgZ`_c�ba�kZfh^_evguo�̂ hfZrgbo�b]j�
ijhqblu\ZeZkv�klZjZy�dZd�fbj�km^v[Z�q_eh\_dZ�
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